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HB 5421, As Passed Senate, March 21, 2002

SENATE SUBSTI TUTE FOR
HOUSE BI LL NO. 5421

A bill to amend 1966 PA 331, entitled
"Conmunity col |l ege act of 1966,"
by amendi ng section 126 (MCL 389. 126).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 126. Notw thstanding the provisions of sections 121
and 122, the board of trustees nmay acquire | ands or acquire or
erect and equip buildings or maintain themto be used as resi-
dence halls, apartnents, dining facilities, student centers,
health centers, parking facilities, stadiuns, athletic fields,
gymasi uns, auditoriunms, and other educational facilities and
finance the acquisition —thereof— OF THOSE by borrow ng noney and
i ssui ng bonds or other obligations —therefor— under —sueh— THE
terms and provisions as it —deenms— CONSI DERS best, —tnetuting—the

Hght—to—refund—such—bonrds—oer—obt+gat+oens— and the board shal
obligate itself for the repaynent —thereef— OF THE BONDS OR OTHER
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OBLI GATI ONS, together with interest, —thereen,— solely out of the
i ncone and revenues from —steh— THE facilities or other facili-
ti es —heretofore—or—hereafter— acquired or any conbination
—thereof— OF THESE FACI LI TIES or from allocations and pl edges of
fees and charges required to be paid by students enrolling in the
col l ege, or any conbinati on —thereef— OF THESE. The bonds shal
be for a period not to exceed 50 years, and shall never consti -
tute a debt of —the— THI S state or any political subdivision
—thereof— OF THI S STATE. The bonds shall —net— be subject to

to—1t41+139—of the Conptted—taws—of—31948— THE REVI SED MUNI Cl PAL
FI NANCE ACT, 2001 PA 34, MCL 141. 2101 TO 141. 2821
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