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HB 5540, As Passed Senate, December 11, 2002

SENATE SUBSTI TUTE FOR
HOUSE BI LL NO. 5540
(As passed the Senate, Decenber 11, 2002)

A bill to amend 1995 PA 29, entitled
"Uni form uncl ai ned property act,"”
by anmendi ng section 16 (MCL 567. 236).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 16. (1) Unpaid wages GREATER THAN $50. 00, i ncl udi ng
wages represented by unpresented payroll checks GREATER THAN
$50. 00, owing in the ordinary course of the holder's business
that remain unclained by the owner for nore than 1 year after
becom ng payabl e are presuned abandoned.

(2) UNPAI D WAGES OF $50.00 OR LESS OW NG I N THE ORDI NARY
COURSE OF THE HOLDER S BUSI NESS THAT REMAI N UNCLAI MED BY THE
OMER FOR MORE THAN 1 YEAR AFTER BECOM NG PAYABLE ARE NOT SUBJECT
TO THI S ACT.

HO5401' 01 (S-1) Fi nal page. JLB



