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HB5626, As Passed House, March 12, 2002

HOUSE BILL No. 5626

February 12, 2002, Introduced by Rep. Ehardt and referred to the Committee on Tax Policy.

A bill to anmend 1994 PA 451, entitled
"Natural resources and environnmental protection act,”
by amendi ng section 30705 (MCL 324. 30705), as added by 1995 PA
59.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 30705. (1) The special assessnent district may issue
bonds or | ake level orders in anticipation of special
assessnents. All proceedings relating to the making, |evying,
and coll ection of special assessnments authorized by this part and
the issuance of bonds or | ake |level orders in anticipation of the
col l ection of bonds or orders shall conformas nearly as possible
to the proceedings for |evying special assessnments and issuing

speci al assessnent bonds or |ake | evel orders as set forth in the

drai n code of 1956, —Aect—No—40—ofthePubtt+e—-Acts—of—1956—beirng
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secttonrs—2860—1to02806-630—of theMechirgan—Corptted—taws— 1956 PA
40, MCL 280.1 TO 280. 630.
(2) The special assessnent district may issue notes in
anticipation of special assessnents made against lands in the
speci al assessnent district or public corporation at |arge. The

final maturity of the notes shall be not |later than 10 years from

their date. The notes —shatHt—rnot—be—constdered—tobe-obHgat+ons

$5060,666-06— ARE SUBJECT TO THE REVI SED MUNI Cl PAL FI NANCE ACT,
2001 PA 34, MCL 141.2101 TO 141. 2821

(3) A county board by a vote of 2/3 of its nenbers may
pl edge the full faith and credit of a county for paynent of bonds

or notes issued by a special assessnment district.

05344' 01 Fi nal page. JLB



