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HOUSE BILL No. 5629

HB5629, As Passed House, March 21, 2002

HOUSE BILL No. 5629

February 12, 2002, Introduced by Rep. Murphy and referred to the Committee on Tax Policy.

A bill to anmend 1994 PA 451, entitled
"Natural resources and environnmental protection act,”
by amendi ng section 30922 (MCL 324.30922), as added by 1995 PA
59.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 30922. The | ake board may borrow noney and issue | ake
| evel orders or the bonds of the special assessnent district
—therefor— in anticipation of the collection of special assess-
ments to defray the cost of any inprovenent nade under this part
after the special assessnent roll has been confirnmed. The bonds
or | ake |l evel orders shall not exceed the amount of the special
assessnents in anticipation of the collection of which they are
i ssued. —angd—shatt—bear—+nterest—at—at+ratenot—exceedtng—5S%per
afrftm— Col | ecti ons on special assessnents to the extent pledged

for the paynent of bonds or | ake | evel orders shall be set aside
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in a special fund for the paynent of the bonds or |ake |evel
orders. The issuance of special assessnents bonds or | ake |evel
orders shall be governed by the general |aws of —t+he— THI S state

applicable to the issuance of special assessnents bonds or |ake

| evel orders and in accordance with the —rmunretrpat—Hnance—act—
. . el i : e . .

139 3—oftheMehtgan—Conptted—taws— REVI SED MUNI Cl PAL FI NANCE
ACT, 2001 PA 34, MCL 141.2101 TO 141.2821. Bonds or | ake |evel
orders nmay be issued in anticipation of the collection of special
assessnents levied in respect to 2 or nore public inprovenents,
but no special assessnent district shall be conpelled to pay the
obligation of any other special assessnment district. The |ocal
governi ng body may pledge the full faith and credit of a |ocal
unit of governnment for the pronpt paynent of the principal of and
interest on the bonds or |ake |evel orders as they becone due.
The pl edge of full faith and credit of the local unit of govern-
ment shall be included within the total limtation prescribed by

. . el : . . ey i :
1943,—betrng—sectton—135-5—oftheMechigan—Conptted—+taws— THE
REVI SED MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO
141.2821. Bonds and | ake | evel orders issued under this part
shal | be executed by the chairperson and secretary of the |ake
board, and the interest coupons to be attached to the bonds and
orders shall be executed by the officials causing their facsimle

signatures to be affixed —therete— TO THE BONDS AND ORDERS
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