© 00 N o g A W NP

HOUSE BILL No. 5631

HB5631, As Passed House, March 21, 2002

HOUSE BILL No. 5631

February 12, 2002, Introduced by Rep. Waters and referred to the Committee on Tax Policy.

A bill to anmend 1994 PA 451, entitled
"Natural resources and environnmental protection act,”
by amendi ng section 34141 (MCL 324. 34141), as added by 1995 PA
59.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 34141. Any person may advance noney for the paynent of
any part of the cost of a project and shall be reinbursed by the
irrigation special assessment district, with or without interest
as may be agreed, when funds are available for that purpose. The
obligation of the irrigation special assessnent district to nmake
the rei mbursenent nmay be evidenced by a contract or note, which
contract or note nmay pledge the full faith and credit of the
irrigation special assessnment district and may be nmade payabl e
out of the assessnents nmade agai nst properties in the irrigation

speci al assessnent district, out of the proceeds of bonds issued
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by the irrigation special assessnment district pursuant to this
part, or out of any other avail able funds, but the contract or

not e

M-ehtgan—Conpttet—taws— | S SUBJECT TO THE REVI SED MUNI Cl PAL
FI NANCE ACT, 2001 PA 34, MCL 141. 2101 TO 141. 2821
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