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HB 5634, As Passed Senate, April 18, 2002

SENATE SUBSTI TUTE FOR
HOUSE BI LL NO. 5634

A bill to anmend 1994 PA 451, entitled
"Natural resources and environnental protection act,"”
by amendi ng section 74112 (MCL 324.74112), as added by 1995 PA
58.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 74112. (1) The maximumrate of interest on bonds
i ssued under this part shall be that set forth for bonds in the
e mal—f ’ . . ey i : '
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stbject—to—Act—No—202—of—thePubte—Acts—of—1943— REVI SED MUNI C-
| PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141.2821. The sale

and award of bonds shall be conducted and nade by the conm ssion
at a public or private sale. |If a public sale is held, the bonds

shall be advertised for sale once not |ess than 7 days before
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sale in a publication with statew de circul ati on —whieh— THAT
carries as a part of its regular service notices of the sal es of
muni ci pal bonds and that has been designated in the resolution as
a publication conplying with these qualifications. The notice of
sale shall be in the form —as— designated by the conm ssi on.

(2) BONDS | SSUED UNDER THI S PART ARE NOT SUBJECT TO THE
REVI SED MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141. 2101 TO
141. 2821.

(3) THE | SSUANCE OF BONDS UNDER THI S PART IS SUBJECT TO THE
ACENCY FI NANCI NG REPORTI NG ACT.
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