HB 5667, As Passed Senate, May 9, 2002

HOUSE BILL No. 5667

(As passed the Senate, May 9, 2002)

February 14, 2002, Introduced by Rep. Julian and referred to the Committee on House
Oversight and Operations.

A bill to amend 1943 PA 240, entitled
"State enpl oyees' retirenent act,"
by amendi ng section 9 (MCL 38.9).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

1 Sec. 9. (1) —(a)—Statetreasurer—eustodtan—of—funds— All

2 bonds or other obligations purchased according to section 8 shal
3 be —forthwth— placed in the hands of the state treasurer, who is
4 hereby designated as custodi an —thereef— OF THE BONDS OR OTHER

5 OBLIGATIONS, and it shall be his OR HER duty to collect the prin-
6 cipal —thereef— and the interest —thereon— ON THE BONDS OR OTHER
7 OBLI GATI ONS as —the—safe—beecorres— THEY BECOMVE due and payabl e,

8 and —ptaee— DEPCSI T the —safre— PRI NCI PAL AND | NTEREST when —so

9 collected into the retirenment systeml s funds —herern— provi ded
10 for bonds or other obligations. The adm nistrative board may

11 sell any of —satd— THE bonds —— or other obligations upon |ike
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2
resolution, and the proceeds —thereof— OF THE BONDS OR OTHER
OBLI GATI ONS shall be paid by the purchaser to the state treasurer
upon delivery to him OR HER of —sat+d— THOSE bonds or other obli -
gations by the state treasurer.

(2) —{b)y— The state treasurer shall be the custodian of al
ot her funds of the retirement system and all disbursenents
—theref+rom- shall be paid by the —auditor—generat— STATE
TREASURER upon vouchers —duty— authorized by the retirenent board
and bearing the signature of the —euby— authorized officer of the
retirement board. The state treasurer shall give a separate and
addi tional bond in —sueh— AN anount as may be —f+xed— ESTABLI SHED
by the retirement board in the sumof not to exceed $100, 000. 00
whi ch bond shall be approved by the —autitor—generat—and— attor-
ney general and shall be conditioned for the faithful performance
of his OR HER duties as custodian of the funds of the retirenent
system -—provided—for—herern— The cost of —stweh— THE bond shal
be paid out of the expense fund of the retirenment board. —Sueh
THE bond shal|l be deposited with the secretary of state and kept
in his OR HER of fice.

(3) fe)— The state treasurer is hereby authorized and
directed to deposit any portion of the funds of the retirenent
system not needed for imediate use in the sane manner and
subject to all the provisions of law with respect to the deposit
of state funds by —sueh— THE STATE treasurer, and all interest

ear ned —by—stuech—portionof—the—satd— ON retirenent systenm s funds
as nmay be deposited by the state treasurer —n—pursuance—of
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1 authorttyherewrth—gt-ven— UNDER THI S ACT shall be collected by
2 himOR HER and placed to the credit of the retirenent fund.
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