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HB 5852, As Passed Senate, May 7, 2002

HOUSE BILL No. 5852

(As passed the Senate, May 7, 2002)

April 9, 2002, Introduced by Rep. Hager and referred to the Committee on Tax Policy.

A bill to anmend 1988 PA 265, entitled
"District library financing act,"
by amendi ng sections 4, 5 and 9 (MCL 397.284, 397.285, and
397.289), sections 4 and 5 as anended by 1989 PA 25.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 4. (1) Adistrict library shall not borrow noney or
i ssue bonds or notes for a sumthat, together with the total out-
st andi ng bonded i ndebt edness of the district |ibrary, exceeds 5%
of the state equalized valuation of the taxable property within
the district.

(2) Adistrict library shall not issue general obligation
unlimted tax bonds unless all of the follow ng conditions are

met :

02357' 01 JLB



© 00 N o o0~ W N PP

N DN N D NN DNMNDN P P P PP PP PP PP
N o o~ WON P O O 0N o 0o~ N P+ O

HB 5852, As Passed Senate, May 7, 2002
2

(a) The board adopts a resolution submtting the question of
i ssuing general obligation unlimted tax bonds or notes to the
el ectors of the district.

(b) The question of issuing general obligation unlinmted tax
bonds or notes is certified by the board and the election is con-
ducted in the manner provided in sections 14 to 23 of the dis-
trict library establishment act, 1989 PA 24, MCL 397.184 TO
397.193, for an election for a districtw de tax.

(c) Amjority of the qualified electors of the district
voting on the question approve the issuing of the general obliga-
tion unlimted tax bonds.

(3) The question of issuing general obligation unlinmted tax
bonds pursuant to subsection (2) shall be submtted by ballot in

substantially the follow ng form

"Shall the district library, formed by

, county[ies] of , State of

M chi gan, borrow the sum of not to exceed
__________ dollars ($

general obligation unlimted tax bonds for al

) and issue its

or a portion of that anount for the purpose of
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Sec. 5. —(1)— Except as otherwi se provided in section 4, a
district library may issue limted tax bonds or notes by resol u-
tion of the board, w thout submtting the question to the el ec-

tors of the district.

Sec. 9. Bonds issued pursuant to this act are subject to

t he —mmtetpat—fnance—act—Act—No—202—of thePubt+c—-Aects—of

, . . . . oy i .
taws— REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO
141. 2821.
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