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HB 5855, As Passed Senate, May 7, 2002

SENATE SUBSTI TUTE FOR
HOUSE BI LL NO. 5855
(As passed the Senate, May 7, 2002)

A bill to anmend 1917 PA 5, entitled

"An act authorizing organized townshi ps and i ncorporated villages
in the state of Mchigan to borrow noney and to i ssue bonds.
therefor for the purpose of establishing free public libraries,
purchasing sites and constructing buildings thereon,"”
by amendi ng section 4 (MCL 397.324); and to repeal acts and parts
of acts.

THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 4. If at —steh— AN election a majority of —sueh— THE
qualified electors present —thereat— and voti ng upon —sate— THE
proposition —shat+— vote in favor of —suweh— THE | oan, —steh— THE
bonds shall be issued by the township board of the township or

the village council or board of trustees of the village, as the

case may be. ——irAderomnations—hot—exceeding—1,060doHars
each,—at—afrate—of +nterest—rnot—exceetirg—5S per—centumper—anhum-
w o i ' I g "
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ete— BONDS | SSUED UNDER THI S ACT ARE SUBJECT TO THE REVI SED
MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821
Enacting section 1. Section 5 of 1917 PA 5, MCL 397. 325,

r epeal ed.
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