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HB 6043, As Passed Senate, June 5, 2002

REPRI NT
SUBSTI TUTE FOR
HOUSE BI LL NO. 6043

(As passed the House, My 21, 200%2
(As passed the Senate, June 5, 2002)

A bill to anend 1975 PA 197, entitl ed

"An act to provide for the establishnent of a downtown devel op-
ment authority; to prescribe its powers and duties; to correc
and prevent deterioration in business districts; to encourage

hi storic preservation; to authorize the acquisition and di sposal
of interests in real and personal property; to authorize the cre-
ation and inplenentation of devel opnent plans in the districts;
to pronote the economic growh of the districts; to create a
board; to Prescrlbe its powers and duties; to authorize the |evy
and collection of taxes; to authorize the issuance of bonds and
ot her evi dences of indebtedness; to authorize the use of tax

i ncrement financing; to reinburse downtown devel opnent authori -
ties for certain | osses of tax increnent revenues, and to pre-
scribe the powers and duties of certain state officials,"”

(MCL 125.1651 to 125.1681) by adding section 3d.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 3D. AN ORDI NANCE ENACTED BY A MUNI Cl PALI TY THAT HAS A
POPULATI ON OF GREATER THAN 1, 000 AND LESS THAN 2, 000 ESTABLI SHI NG
AN AUTHORI TY, CREATING A DI STRI CT, OR APPROVI NG A DEVELOPMENT
PLAN OR TAX | NCREMENT FI NANCI NG PLAN, OR AN AMENDMVENT TO AN
AUTHORI TY, DI STRICT, OR PLAN, AND ALL ACTI ONS TAKEN OR TO BE
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TAKEN UNDER THAT ORDI NANCE, | NCLUDI NG THE | SSUANCE OF BONDS, ARE
RATI FI ED AND VALI DATED NOTW THSTANDI NG THAT NOTI CE FOR THE PUBLI C
HEARI NG ON THE ESTABLI SHMENT OF THE AUTHORI TY, CREATION OF THE

DI STRI CT, OR APPROVAL OF THE DEVELOPMENT PLAN OR TAX | NCREMENT

FI NANCI NG PLAN, OR ON THE AMENDMENT, WAS NOT PUBLI SHED, POSTED,
OR MAI LED AT LEAST 20 DAYS BEFORE THE HEARI NG, PROVI DED THAT THE
NOTI CE WAS EI THER PUBLI SHED OR POSTED AT LEAST 10 DAYS BEFORE THE
HEARI NG OR THAT THE AUTHORI TY WAS ESTABLI SHED I N 1990 BY A MUNI C-
| PALI TY THAT FI LED THE ORDI NANCE W TH THE SECRETARY OF STATE NOT
LATER THAN JULY 1991. TH S SECTI ON APPLI ES ONLY TO AN ORDI NANCE
OR AN AMENDMENT ADOPTED BY A MUNI Cl PALI TY BEFORE JANUARY 1, 1999
AND SHALL | NCLUDE ANY BONDS OR AMOUNTS TO BE USED BY THE AUTHOR-

| TY TO PAY THE PRI NCl PAL OF AND | NTEREST ON BONDS THAT HAVE BEEN
| SSUED OR THAT ARE TO BE | SSUED BY THE AUTHORI TY OR THE | NCOR-
PORATI NG MUNI CI PALI TY. AN AUTHORI TY FOR WHI CH AN ORDI NANCE OR
AVENDVENT TO THE ORDI NANCE ESTABLI SHI NG THE AUTHORI TY HAS BEEN
PUBLI SHED BEFORE FEBRUARY 1, 1991 IS CONSI DERED FOR PURPOSES OF
SECTI ON 3(3) TO HAVE PROWPTLY FI LED THE ORDI NANCE OR AMENDVENT TO
THE ORDI NANCE W TH THE SECRETARY OF STATE | F THE ORDI NANCE OR
AVENDVENT TO THE ORDI NANCE | S FI LED W TH THE SECRETARY OF STATE
BEFORE DECEMBER 31, 2002. THE VALIDI TY OF THE PROCEEDI NGS OR

FI NDI NGS ESTABLI SHI NG AN AUTHORI TY DESCRI BED IN THI S SECTI ON, OR
OF THE PROCEDURE, ADEQUACY OF NOTI CE, OR FINDI NGS W TH RESPECT TO
THE APPROVAL OF A DEVELOPMENT PLAN OR TAX | NCREMENT FI NANCI NG
PLAN FOR AN AUTHORI TY DESCRI BED IN THI S SECTI ON | S CONCLUSI VE

W TH RESPECT TO THE CAPTURE OF TAX | NCREMENT REVENUES FOR A BOND
| SSUED AFTER JUNE 1, 2002 AND BEFORE JUNE 1, 2006. AS USED IN
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1 TH'S SECTIQON, "NOTI CE WAS ElI THER PUBLI SHED OR POSTED' MEANS
2 EI THER PUBLI CATI ON OR POSTI NG OF THE NOTI CE OCCURRED AT LEAST
3 ONCE
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