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SB799, As Passed House, February 20, 2002

HOUSE SUBSTI TUTE FOR
SENATE BI LL NO. 799

A bill to anmend 1994 PA 451, entitled
"Natural resources and environnmental protection act,”
by amendi ng section 43902 (MCL 324.43902), as anended by 2000
PA 69.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 43902. (1) The nongane fish and wildlife trust fund is
created in the state treasury. The trust fund shall consist of
all noney credited to the trust fund pursuant to section 439 of
the incone tax act of 1967, 1967 PA 281, MCL 206.439, and
section 811/ of the M chigan vehicle code, 1949 PA 300,

MCL 257.811/, and any interest and earnings accruing fromthe
savi ng and investnent of that noney.

(2) The trust fund nmay receive appropriations, noney, or

ot her things of val ue.
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(3) The state treasurer shall direct the investnent of the
trust fund. THE STATE TREASURER SHALL HAVE THE SAME AUTHORI TY TO
| N\VEST THE ASSETS OF THE TRUST FUND AS |I'S GRANTED TO AN | NVEST-
MENT FI DUCI ARY UNDER THE PUBLI C EMPLOYEE RETI REMENT SYSTEM
| N\VESTMENT ACT, 1965 PA 314, MCL 38.1132 TO 38. 1140

(4) THE DEPARTMENT SHALL ANNUALLY PREPARE A REPORT CONTAI N-
| NG AN ACCOUNTI NG OF REVENUES AND EXPENDI TURES FROM THE TRUST
FUND. THI S REPORT SHALL | DENTIFY THE | NTEREST AND EARNI NGS OF
THE TRUST FUND FROM THE PREVI QUS YEAR, THE | NVESTMENT PERFORMANCE
OF THE TRUST FUND DURI NG THE PREVI QUS YEAR, AND THE TOTAL AMOUNT
OF APPROPRI ATI ONS FROM THE TRUST FUND DURI NG THE PREVI QUS YEAR.
TH S REPORT SHALL BE PROVI DED TO THE SENATE AND HOUSE OF REPRE-
SENTATI VES APPROPRI ATI ONS COWM TTEES AND THE STANDI NG COWM TTEES
OF THE SENATE AND HOUSE OF REPRESENTATI VES W TH JURI SDI CTI ON OVER
| SSUES PERTAI NIl NG TO NATURAL RESOURCES AND THE ENVI RONMENT.

Enacting section 1. This anmendatory act does not take
effect unless Senate Joint Resolution T of the 91st Legislature
becones a part of the state constitution of 1963 as provided in

section 1 of article XIl of the state constitution of 1963.
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