SB856, As Passed House, April 24, 2002

HOUSE SUBSTI TUTE FOR
SENATE BI LL NO. 856

A bill to amend 1948 (1st Ex Sess) PA 31, entitled

"An act to provide for the incorporation of authorities to
acquire, furnish, equip, own, inprove, enlarge, operate, and

mai ntai n buil di ngs, autonobile parking |lots or structures, recre-
ational facilities, stadiuns, and the necessary site or sites
therefor, together with appurtenant properties and facilities
necessary or convenient for the effective use thereof, for the
use of any county, city, village, or township, or for the use of
any conbination of 2 or nore counties, cities, villages, or town-
ships, or for the use of any school district and any city, vil-

| age, or township wholly or partially within the district's
boundaries, or for the use of any school district and any conbi -
nation of 2 or nore cities, villages, or townships wholly or par-
tially within the district's boundaries, or for the use of any

i nternedi ate school district and any constituent school district
or any city, village, or township, wholly or partially within the
i nternedi ate school district's boundaries; to provide for conpen-
sation of authority conmi ssioners; to permt transfers of prop-
erty to authorities; to authorize the execution of contracts,

| eases, and subl eases pertaining to authority property and the
use of authority property; to authorize incorporating units to

i npose taxes without imtation as to rate or anount and to

pl edge their full faith and credit for the paynent of contract of
| ease obligations in anticipation of which bonds are issued by an
authority; to provide for the issuance of bonds by such authori -
ties; to validate action taken and bonds issued; to provide other
powers, rights, and duties of authorities and incorporating
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units, including those for the disposal of authority property;
and to prescribe penalties and provide renedies,"

by anendi ng section 11j (MCL 123.961j), as anended by 1983 PA 29;
and to repeal acts and parts of acts.
THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 11j. (1) —EBExeept—as—otherwrseprovided—+nthts—see—
t++on—al+— ALL bonds aut hori zed under this act —shalHH—be—soldat

berts— ARE SUBJECT TO THE REVI SED MUNI CI PAL FI NANCE ACT, 2001 PA

34, MCL 141.2101 TO 141. 2821.

S02295' 01 (H 1)



SB856, As Passed House, April 24, 2002
Senate Bill No. 856 3
(2) THE PRI NCI PAL AND | NTEREST ON BONDS | SSUED UNDER THI S
ACT ARE EXEMPT FROM TAXATI ON BY THI S STATE AND BY ANY OTHER
TAXI NG AUTHORI TY WTHI N THI S STATE
Enacting section 1. Sections 1l1c, 11i, and 11k of 1948 (1st
Ex Sess) PA 31, MCL 123.961c, 123.961i, and 123.961k, are

repeal ed.
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