SB892, As Passed House, March 12, 2002

Senate Bill 892

A bill to amend 1956 PA 218, entitled
"The insurance code of 1956,"
by amendi ng sections 204 and 208 (MCL 500. 204 and 500. 208).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 204. The conm ssioner shall receive —steh— AN annual
salary as the legislature shall appropriate, payable as other
state officers are paid under the accounting |laws of the state.
Wthin 15 days fromthe time of notice of his OR HER appoi nt nent,
t he comm ssioner shall take and subscribe the constitutional oath
of office and file the —sarme— OATH in the office of the secretary
of state, and shall also within the sane period give to the

peopl e of the state of Mchigan a bond in the penal sum of
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$50, 000. 00, with sureties to be approved by the —audi-tor—generat
STATE TREASURER, conditioned for the faithful discharge of the

duties of his OR HER office.
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1 Sec. 208. The —board—ef—state—audi-tors— DEPARTMENT OF
MANAGEMENT AND BUDGET shall assign to the [instrance] —departrent
[ ] OFFI CE OF FI NANCI AL AND | NSURANCE SERVI CES at
Lansi ng suitable roons for conducting the business of the
—departrent— DI VISION, the necessary expense of which shall be
audi ted by the —satd—board—onthe—ecertifteate—ofthe—econmssioner

aft—pat-d—on—the—war+ant—of the—audt-tor—genreral— DEPARTMENT OF
MANAGEMENT AND BUDCET.
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