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SB896, As Passed House, March 12, 2002

SENATE BI LL NO. 896

A bill to amend 1881 PA 181, entitled
"An act to provide for the paynent of interest on the educational
funds, and to repeal section 10 of chapter 131 of the Conpiled
Laws of 1871, being conpiler's section 3477,"
by amending section 1 (MCL 21.201).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. That upon all sums paid into the state treasury
upon account of the principal of any of the educational funds,
except where the provision is or shall be nmade by |aw, the
—atdi-tor—generat— STATE TREASURER shal |l conpute interest fromthe
time of —steh— THE paynment, or fromthe tinme of the |ast conputa-
tion of interest —thereon— ON THE PAYMENT, to the first Monday of
April in each —ang—every— year, and shall give credit —therefor
ON THE | NTEREST to each fund, as the case may be; and —stteh— THE

interest shall be paid out of the specific taxes.
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