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SB912, As Passed House, April 11, 2002

SENATE BILL No. 912

December 4, 2001, Introduced by Senator MC COTTER and referred to the Committee on Government
Operations.

A bill to anmend 1905 PA 311, entitled
"An act with respect to the furnishing of bonds by state offi-
cers, their deputies, and officers of state institutions; to pro-
vide for the paynent of the cost of such bonds, and to prescribe
the places of filing the sane,"
by anendi ng sections 1 and 2 (MCL 15.71 to 15.72).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. Wienever a bond is required by the laws of this
state to be given by the —autitor—general— secretary of state,
state treasurer, —eommsstonrer—of—the—statetand—off+ece— D RECTOR
OF THE DEPARTMENT OF NATURAL RESOURCES, attorney general, or
superintendent of public instruction, —ef— the deputy or deputies
of —sated— THOSE of ficers, —er— any other civil or mlitary offi-
cer of the— THI S state, or any officer of any state institution,

whet her el ected or appointed, who is charged with the duty of

bei ng the custodian of any state or institution funds, noney, or
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1 property, —stueh— THAT state or institution officer may procure

2 the required bond fromany surety conpany authorized by the | aws

3 of this state to execute —saffe— THE BOND, and the cost —thereof

4 OF THE BOND, not exceeding 1/2 of —t—per—eent— 1% per —anntm

5 YEAR, shall be paid out of the treasury of —the— TH S state—of
6

7

8 Sec. 2. The various bonds referred to in section 1 —of—thts
9 aet— shall be filed in the office of the secretary of state, —of
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the—state—of—M-ehtgan,— any requirenent in any other statute of
—the— THI S state to the contrary notw thstandi ng. —Providets

hrowever—Fhat— HONEVER, the bond required to be furnished by the
secretary of state, his OR HER deputy, or any —enptoeye— EMPLOYEE
connected with —hts— THAT office, required by law to file a bond,
shal |l be fil ed +nA—the—off+ece—of—the—audi-tor—generat— WTH THE

STATE TREASURER. —+t—+is—herebyrade—the—duty—of—the— THE secre-
tary of state and the —autitor—genrerat—toe— STATE TREASURER SHALL

recei ve and nake adequate provision for the —safekeeping
SAFEKEEPI NG of —saie¢— THE bonds DESCRI BED IN TH S ACT.
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