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SB0980, As Passed House, April 17,2002

A bill

REPRI NT
SUBSTI TUTE FOR
SENATE BI LL NO. 980
(As passed the Senate February 12, 2002)

to amend 1943 PA 184, entitled

"Townshi p zoning act,”

by amendi ng section 33 (MCL 125.303), as added by 1996 PA 570.

Sec.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

33.

(1) A PDR program may be financed through 1 or

nore of the follow ng sources:

(a) Ceneral appropriations by the township.

(b) Proceeds fromthe sale of devel opnent rights by the

t ownshi p subject to section 32(3).

(c)

(d)

(e)
(5).

()
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G ants.

Donat i ons.

Bonds or notes issued under subsections (2) to —(6)

CGeneral fund revenue.
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(g) Special assessnents under subsection (#A— (6).
(h) O her sources approved by the township board and
permtted by |aw

(2) The township board may borrow noney and issue bonds or

not es under the —murtetrpal—itnance—act—Aet—No—202of—thePubtHe
Aets—of—1943—betng—seett+ons—13+—1+to139-3of theMechigan
Corpttetd—taws— REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34,

MCL 141. 2101 TO 141. 2821, subject to the general debt limt
applicable to the township. The bonds or notes may be revenue
bonds or notes; general obligation |imted tax bonds or notes;

OR, subject to section 6 of article I X of the state constitution

of 1963, general obligation unlimted tax bonds or notes. —/—o+

(3) The township board nmay secure bonds or notes issued
under this section by nortgage, assignnent, or pledge of property
including, but not limted to, anticipated tax collections, reve-
nue sharing paynents, or special assessnent revenues. A pledge
made by the township board is valid and binding fromthe tinme the
pl edge is nmade. The pledge i medi ately shall be subject to the
lien of the pledge without a filing or further act. The lien of
t he pl edge shall be valid and binding as agai nst parties having
clainms in tort, contract, or otherw se against the township,
irrespective of whether the parties have notice of the lien.
Filing of the resolution, the trust agreenment, or another instru-

ment by which a pledge is created is not required.
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(4) Bonds or notes issued under this section are exenpt from
all taxation in this state except inheritance and transfer taxes,
and the interest on the bonds or notes is exenpt fromall taxa-
tion in this state, notw thstanding that the interest may be
subject to federal incone tax.

(5) The bonds and notes issued under this section may be
invested in by the state treasurer and all other public officers,
state agencies and political subdivisions, insurance conpanies,
banks, savings and | oan associ ations, investnent conpanies, and
fiduciaries and trustees, and may be deposited with and received
by the state treasurer and all other public officers and the
agenci es and political subdivisions of this state for all pur-
poses for which the deposit of bonds or notes is authorized. The
authority granted by this section is in addition to all other

authority granted by | aw.

(6) —H— A devel oprment rights ordi nance may authorize the

townshi p board to finance a PDR program by special assessnents.
In addition to neeting the requirenents of section 32, the

devel opnment rights ordinance shall include in the procedure to
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approve and establish a special assessnent district both of the
fol | ow ng:

(a) The requirenment that there be filed with the township
board a petition containing all of the follow ng:

(7)) A description of the devel opnent rights to be purchased,
including a | egal description of the land from which the purchase
is to be made.

(it) A description of the proposed special assessnent
district.

(@) The signatures of the owners of at |east 66% of the
| and area in the proposed special assessnent district.

(iv) The amount and duration of the proposed special
assessnents.

(b) The requirenent that the township board specify how the
proposed purchase of devel opnent rights will specially benefit

the land in the proposed special assessnment district.
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