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SB0984, As Passed House, April 18, 2002

Senate Bill 984

A bill to amend 1923 PA 118, entitled
"An act to authorize counties to raise by |oan, expend from unal -
| ocat ed noneys on hand, or borrow noney for pernmanent inprove-
ments, to issue bonds, and to |levy taxes to the extent necessary
for the repaynent of the bonds,"
by anendi ng section 1 (MCL 141.61).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. Wien the county board of comm ssioners of any
county within —the— TH S st ate —eofMechirgan—shatt—deem- CONSI DERS
it expedient for the county or its lawful officers, agents, and
servants to nmake or cause to be nmade any pernmanent i nprovement or
i nprovenents —— in or additions to or about roads, highways,
bri dges, boul evards, parks, buildings, —ceurthouse— COURTHOUSES,
infirmaries, sanatoria, or any other pernmanent inprovenents,

aut horized by law, relating to county property or to public

property under the control or managenent of county authorities,
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t he county board of comm ssioners may, by resolution — of a
majority of the menbers-elect, authorize and direct the borrow ng
—ofr—fatsthg—by—+oeanr— on the faith and credit of the county of
—steh— THE sunms of noney as in the judgnent of the board may be
needed, subject to the constitutional |imtations upon county
i ndebt edness, and the county board of conm ssioners may, in the
resol ution, authorize and direct the issue and sal e of bonds of
the county to secure the repaynent of the suns borrowed, —of
ratset—by—+oan— whi ch bonds shall be paid fromtaxes |levied wth-
out limtation as to rate or anmount to the extent necessary for
the repaynent of the bonds. For any permanent i nprovenent that
may |lawfully be made by the county authorities on the faith and
credit of the county, the bonds of the county may be issued and
sold to raise the noney to pay for the inprovenent, or the bonds
may be issued and negotiated to secure the paynent of indebted-
ness incurred in maki ng the permanent inprovenents. The bonds

| SSUED UNDER THI S ACT ARE SUBJECT TO THE REVI SED MUNI Cl PAL

FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141.2821. —shat—draw
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