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SB0985, As Passed House, April 18, 2002

Senate Bill 985

A bill to amend 1957 PA 57, entitled
"An act to authorize cities and villages in Mchigan to raise
nmoney by taxes or bond issue within certain limts for the pur-
pose of establishing a | ocal inprovenent revolving fund; provid-
ing for the use of noneys in the fund and the reinbursenent of
nmoneys used therefrom and other matters relating to the creation
of the fund and its use,"
by anendi ng sections 1 and 3 (MCL 141. 371 and 141.373).

THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 1. For the purpose of this act unless the context oth-
erwi se indicates:

(a) "Local inprovenent" neans any public inprovenent, the
expense of which, in whole or in part, the governing body of any
city or village pursuant to |aw or charter has determ ned shal
be defrayed by special assessnents upon the property specially

benefi t ed.
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1 (b) "Governing body" neans the council, common council, or
2 conmi ssion of a city — or the council, comm ssion, or board of
3 trustees of a village.
4 (c) "Local inprovenent revolving fund® means the fund aut ho-
5 rized to be established —purstant—to6— UNDER this act for the pur-
6 poses —hereirn— specified IN TH S ACT.
7 (d) "Tax elector" means a person having the qualifications
8 of an el ector. —whohas—property—assessetd—For—taxes—+nthe—etty
9 er—vittage—or—thetawtut—husband—or—wfe—-of—suech—person—
10 Sec. 3. Any city or village may provide funds for the |ocal

11 i nprovenent revolving fund by any or all of the follow ng neans:
12 (a) The allocation to the fund of m scell aneous revenues, if
13 the revenues are not otherw se pledged or encunbered. —

14 (b) The appropriation of —steh— funds rai sed by general tax-
15 ation in accordance with authorization —therefer— ot herw se

16 granted by |law or charter, as the governing body nmay determne to
17 be necessary for the fund; but no city or village shall exceed,

18 for this purpose, any tax limtation inposed by —steh— other |aw

19 or charter. ——eot

20 (c) —Theborrowngof——such—sSurspursutant—to—+esotution—of
21 t+ts—governrngbody—and—subjeet— SUBJECT to a vote of its tax
22 el ectors, —as—the—governingbodyray—determne—tobenecessary

24 t+he—+ssutngof—+ts—general—obt+gat+oen——ser+al— bonds pl edgi ng the
25 full faith and credit of the city or village —therefer— FOR THOSE

26 PURPOSES. No bonds shall be issued under this authorization
27 —whieh— THAT at the tine of their issuance woul d cause the
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i ndebt edness of the city or village represented by outstandi ng
speci al assessnment bonds —whieh— THAT pl edge the full faith and
credit of the city or village for their paynent, plus outstandi ng
bonds issued pursuant to the provisions of this act, to exceed
12% of the assessed valuation of the taxable property in the city
or village. The assessed valuation shall be that fixed by the

| ast assessnent roll of the city or village —whieh— THAT has been

reviewed by the board of review. All bonds issued —pturstant—to

TH S ACT ARE SUBJECT TO THE REVI SED MUNI CI PAL FI NANCE ACT, 2001
PA 34, MCL 141. 2101 TO 141. 2821
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