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SB0986, As Passed House, April 18, 2002

Senate Bill 986

A bill to amend 1964 PA 205, entitled
"An act authorizing the purchase by nunicipalities of fire
trucks, fire fighting apparatus and equi pment on executory title
retaining contracts and under chattel nortgage financing,”
by anmending section 1 (MCL 141.451).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. The legislative body of any county, city, village,
townshi p, or other local unit of governnment may purchase on exec-
utory title retaining contracts, or finance purchases by chattel
nort gages as security for the purchase price, any fire trucks —
AND fire fighting apparatus and equi pnent and pay for —the—safe
| T out of the general fund of —steh— THE nunicipality. —but
steh— HONEVER, contracts or chattel nortgages shall not provide
for paynments for longer than the estimted period of useful ness

of the property being purchased — and in no event for |onger

than 6 years. —Sueh—eontracts—or— CONTRACTS AND chatt el
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nort gages, and the purchase of —steh— property —thereunder—shat
Aret—be— UNDER THI S SECTI ON, ARE NOT subj ect to —the—previsions—of
Act—No—202—of—thePubtecAects—of—1943—as—anendetd,—betng—see—
tHons—131—1to—1382of theConpited—taws—of—1948— THE REVI SED
MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141.2821, BUT
ARE SUBJECT TO 1933 PA 99, MCL 123.721 TO 123.723.
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