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SB987, As Passed House, May 22, 2002

REPRI NT
SUBSTI TUTE FOR
SENATE BI LL NO. 987
(As passed the Senate February 28, 2002)

A bill to anmend 1957 PA 4, entitled
"Charter water authority act,”
by amendi ng sections 15 and 16 (MCL 121.15 and 121.16); and to
repeal acts and parts of acts.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 15. Bonds issued by any authority under the provisions

of this act —shaH—beissted—subjeet—totheprior—permsston—of

SUBJECT TO THE REVI SED MUNI CI PAL FI NANCE ACT, 2001 PA 34,
MCL 141.2101 TO 141.2821. —Retunding—bonrds—ray be+ssuedbythe
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Sec. 16. The authority shall |evy each year a sufficient
tax, taking into account the probabl e delinquency in tax collec-
tions, to pay the principal and interest on all bonds lawfully

i ssued by the authority under the provisions of this act, nmatur-

ing prior to the next tax collection period. —+H—er3Jduy—1t-of

pror—to—thenext—tax—coHeetion—perrotd—Fhe— EXCEPT AS OTHER-
W SE PROVI DED BY LAW THE tax for the purpose of paying the

bonded i ndebt edness shall be unlimted as to rate or anount.
—Steh— THE tax rate shall be uniformfor all territory conprising
the authority. The tax rate for all cities, —whieh— VILLAGES,

AND TOMWNSHI PS THAT are nenbers of the authority shall be based

and assessed upon the current —state—egwa-zetd—vatdvation— TAXABLE
VALUE of —steh— THE cities, VILLAGES, AND TOMSHI PS. —Fhe—tax
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yeat—] On or before August 1 of each year, the authority, by its

board of conm ssioners, shall certify to the tax collecting offi-
cers of each city and township conprising the authority — the
tax rate determined by it to be necessary for the above purposes,
and the tax collecting officers shall include the tax rate as a
Separate itemin the next county tax levied in the city or
township. Al —steh— THE taxes shall be assessed, |evied,
collected, and returned in the sane manner as county taxes under
t he —property—tax—tanws—of—the—state— GENERAL PROPERTY TAX ACT
1893 PA 206, MCL 211.1 TO 211.157, AND shall have the sanme prior-
ity rights and bear the sane interest and penalties as county
taxes. In the levy and collection of —sueh— THE taxes, the tax
collecting officials of the cities and townshi ps conprising the

authority, and the county treasurers in the event —steh— THE

S02288' 01 (S-1)



SB987, As Passed House, May 22, 2002
Senate Bill No. 987 4

taxes are returned delinquent, shall be —deered— CONSI DERED to be
acting as agents for and on behalf of the authority. Al
—frofeys— MONEY col |l ected by any tax collecting officer fromthe
tax | evied under the provisions of this act shall be transmtted
as collected to the authority and used by it solely for the pay-
ment of principal and interest on its bonds issued —+r—acecordance
w-th—the—provistons—of— UNDER this act. Any village —whireh— THAT
is a part of the authority shall be considered a part of the
township in which it is |ocated for the purposes of this section,
if the towmship is a part of the authority. [If any village
—whieh— THAT is a part of the authority is located in a township
—whieh— THAT is not a part of the authority, the authority shal
certify to the township treasurer of the township in which the
village is located, the tax rate as —above— determned IN TH' S
SECTI ON, and the taxes shall be levied and collected as a part
of, and as an independent itemin, the county tax bills levied in
the village. The subjects of taxation for the authority purposes
shall be the sane as for state, county, and school purposes under
t he general |aw.

Enacting section 1. Sections 14 and 17 of the charter water

authority act, 1957 PA 4, MCL 121.14 and 121.17, are repeal ed.
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