SB 472, As Passed Senate, November 7, 2001

SUBSTI TUTE FOR
SENATE BILL NO. 472
(As anmended Novenber 7, 2001)

A Dbill to amend 1982 PA 249, entitled
"An act to establish the state children's trust fund in the
depart nment of treasury; and to provide certain Romers and duties
of the departnent of treasury wth respect to the trust fund,"
by anmendi ng section 1 (MCL 21.171), as anended by 2000 PA 72.

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. (1) The children's trust fund is created as a sepa—
rate CHARI TABLE AND EDUCATI ONAL ENDOWVENT fund in the departnent of
treasury. The fund shall be _ _
expended only as provided in this section.

(2) The state treasurer shall credit to the trust fund al
anounts appropriated for this purpose under section 475 of the
I ncome tax act of 1967, 1967 PA 281, MCL 206.475, any anounts
recei ved under section 811] of the M chigan vehicle code, 1949
PA 300, MCL 257.811), and section 8 of the child abuse and

negl ect prevention act, 1982 PA 250, MCL 722.608, and any anounts
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received fromcivil fines inposed under the playground equi pnent
safety act, 1997 PA 16, MCL 408.681 to 408. 687.

(3) The state treasurer shall —+favest— DI RECT THE | NVESTMENT
OF THE trust fund. '
rAvested—pursuant—to—sectton—3—of 1855 PA 105 —ME21143—
Earnings—shaHH—be—creditedtothe—trust—Fund— THE STATE TREA-
SURER SHALL HAVE THE SAME AUTHORI TY TO I NVEST THE ASSETS OF THE
TRUST FUND AS IS GRANTED TO AN | NVESTMENT FI DUCI ARY UNDER THE
PUBLI C EMPLOYEE RETI REMENT SYSTEM | NVESTMENT ACT, 1965 PA 314,
MCL 38. 1132 TO 38. 11401.

(4) Until the total anobunt of assets in the trust fund
exceeds $20, 000, 000. 00, not nore than 1/2 of the noney contrib-
uted to the trust fund each year, plus the | NTEREST AND ear ni ngs
credited to the trust fund during the previous fiscal year, shal

be avail abl e for disbursenent upon the authorization of the state
board as provided in section 9 of the child abuse and negl ect
prevention act, 1982 PA 250, MCL 722.609. |If the state treasurer
certifies that the assets in the trust fund exceed

$20, 000, 000. 00, only the I NTEREST AND earnings credited to the
trust fund shall be available for disbursenment upon the authori-
zation of the state board as provided in section 9 of the child
abuse and negl ect prevention act, 1982 PA 250, MCL 722.609.

(5) —+Funmds— MONEY granted or —funtds— received as gifts or
donations to the —eht+dren—s— trust fund shall be available for
di sbursenent upon appropriation under section 8 of the child
abuse and negl ect prevention act, 1982 PA 250, MCL 722.608, and
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funds authorized for expenditure shall not be considered assets
OF THE TRUST FUND for the purposes of subsection (4).

(6) THE STATE TREASURER SHALL ANNUALLY PREPARE AN ACCOUNTI NG
OF REVENUES AND EXPENDI TURES FROM THE TRUST FUND. THI' S ACCOUNT-
| NG SHALL SPECI FI CALLY | DENTI FY THE | NTEREST AND EARNI NGS OF THE
TRUST FUND, SHALL DESCRI BE HON THE AMOUNT OF | NTEREST AND EARN-
| NGS HAS BEEN AFFECTED BY THE EXPANDED | NVESTMENT OPTI ONS PRO-
VI DED FOR I N SUBSECTION (3), AND SHALL | DENTI FY HOW THE | NCREASED
| NTEREST AND EARNI NGS, | F ANY, HAVE BEEN EXPENDED. THI S ACCOUNT-
I NG SHALL BE PROVI DED TO THE SENATE AND HOUSE OF REPRESENTATI VES
APPROPRI ATI ONS COW TTEES.

(7) AS USED IN THI S SECTI ON, "TRUST FUND' MEANS THE
CHI LDREN S TRUST FUND CREATED I N SUBSECTION (1).
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