SENATE BILL No. 592

SB 592, As Passed Senate, October 10, 2001

SENATE BILL No. 592

July 10, 2001, Introduced by Senator BULLARD and referred to the Committee on Financial
Services.

A bill to amend 1984 PA 218, entitled
"Third party adm nistrator act,"
by anendi ng sections 14 and 18 (MCL 550.914 and 550.918); and to
repeal acts and parts of acts.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 14. (1) The comm ssioner shall issue a certificate of
authority to operate as a TPA if the comm ssioner is satisfied
t hat

operatton—of the—TPA—(b)y—The— THE TPA has adequate facilities,

personnel, and nmanagers to act as a third party adm ni strator.

(2) If the conm ssioner disapproves an application for a
certificate of authority, he or she shall notify the applicant in

witing of the reasons for the disapproval.
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(3) A TPA shall continue to neet the conditions required

under subsection (1) after the certificate of authority is

I ssued. —Hoewever—t+f—aTPAfatrtstoreet—theregutrements—of-

Sec. 18. (1) The comm ssioner shall collect, and the per-

sons affected shall pay to the comm ssioner, the follow ng fees:

(a) Filing fee to acconpany application for third

party admnistrator's certificate of authority......... $200. 00.
(b) Certificate of authority for a third party

adm ni strator . ... ... $ 25.00.
(c) Filing fee for annual statenent of a third

party admnistrator, each year......................... $ 25.00.
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(2) Fees paid under this section shall be designated for the

i nsurance bureau to cover the additional costs incurred as a
result of this act.

Enacting section 1. Sections 16 and 62 of the third party
adm ni strator act, 1984 PA 218, MCL 550.916 and 550. 962, are

r epeal ed.
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