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SB 746, As Passed Senate, October 31, 2001

SUBSTI TUTE FOR
SENATE BILL NO. 746

A bill to amend 1972 PA 284, entitled
"Busi ness corporation act,"
by anmendi ng section 213 (MCL 450. 1213).

THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 213. (1) A corporation forned or existing under or
subject to this act other than a bank hol di ng conpany registered
or to be registered as a bank hol di ng conpany under the bank
hol di ng conpany act of 1956, —-beirng—312U-SC——=sections—1841+to
+856— CHAPTER 240, 70 STAT. 133, shall not assunme a nane —whieh—
THAT inplies that it is a banking corporation, an insurance or
surety conpany, or a trust conpany, and the corporation shall not
use the word "bank", "industrial bank", "deposit", "surety",
"security", "trust", or "trust conpany" in its corporate nane ——
or use a conbination of the letters or words with other letters
or words in its corporate nanme to indicate or convey the idea of
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a bank or banking or industrial banking activity or security
unl ess fromthe other words constituting the nane — it is clear
t hat the busi ness conducted does not include the business of
banki ng.

(2) A CORPORATI ON FORVMVED OR EXI STI NG UNDER OR SUBJECT TO
THI S ACT THAT IS LICENSED OR IS TO BE LI CENSED AS A NURSI NG HOMVE
UNDER ARTI CLE 17 OF THE PUBLI C HEALTH CODE, 1978 PA 368, MCL
333. 20101 TO 333. 22260, MAY USE THE TERM "HEALTH CENTER' OR
"HEALTH CARE CENTER' OR A TERM CONVEYI NG A MEANI NG SUBSTANTI ALLY
SIM LAR TO THOSE TERMS, OR THE TERM " REHABI LI TATI ON CENTER', AS
LONG AS THOSE TERVMS DO NOT' CONFLI CT WTH THE TERMS PROHI BI TED BY
SECTION 21712 OF THE PUBLI C HEALTH CODE, 1978 PA 368, MCL
333.21712.

Enacting section 1. This anmendatory act does not take
effect unless Senate Bill No. 525 of the 91st Legislature is
enacted into | aw
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