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SB 797, As Passed Senate, November 7, 2001

SENATE BILL No. 797

October 24, 2001, Introduced by Senators GARCIA, JOHNSON, SMITH, GAST, DUNASKISS,

BULLARD, MC MANUS, HART, NORTH, DE BEAUSSAERT, KOIVISTO, DINGELL,

HOFFMAN, BENNETT, SIKKEMA, STEIL, SHUGARS, SCHUETTE, GOUGEON,
HAMMERSTROM, GOSCHKA and SCHWARZ and referred to the Committee on
Appropriations.

A bill to anmend 1946 (Ex Sess) PA 9, entitled
"An act to create the Mchigan veterans' trust fund, and to
define who shall be eligible to receive assistance therefrom to
provide for the disbursenent of the incone thereof and surplus
therein; to create a board of trustees, and to prescribe its
powers and duties; to provide for county and district conmttees,
and their powers, duties, and expenses; to prescribe penalties;
and to make appropriations to carry out the provisions of this
act,”
by anendi ng section 5 (MCL 35.605).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 5. (1) The earnings of the M chigan veterans' trust
fund shall be allocated fromtine to tinme by the board of trust-
ees as follows:

(a) The operating expenses of the fund shall be approved
annual Iy and funded fromthe surplus earnings.

(b) Fifty percent of the remaining surplus in and the

earnings of the fund shall be allocated for distribution to
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county and district conmttees on the basis of need as detern ned
by the board.

(c) The bal ance of the surplus in and earnings of the trust
fund after allocations UNDER SUBDI VI SIONS (a) and (b) shall be
allocated in part or in whole to the several county and district
comrittees on the basis of veteran population. The funds nade
avail able to the board of trustees for distribution to county and
district commttees on the basis of need as determ ned by the
board of trustees shall be disbursed only for the sane purposes
of providing for needs of M chigan veterans as defined by —Aet
No—1906—of—thePubticActs—of 1965 —as—armended— 1965 PA 190,

MCL 35.61 TO 35.62, or their dependents as are the funds all o-
cated to county and district conmmttees on the basis of veteran
popul ati on. —Fhe—state—admntstrati-veboard—shatt—tave—fut—
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(2) The state treasurer shall —-be—eustodian— D RECT THE
| NVESTMENT of the M chigan veterans' trust fund. THE STATE TREA-
SURER SHALL HAVE THE SAME AUTHORI TY TO I NVEST THE ASSETS OF THE
TRUST FUND AS IS GRANTED TO AN | NVESTMENT FI DUCI ARY UNDER THE
PUBLI C EMPLOYEE RETI REMENT SYSTEM | NVESTMENT ACT, 1965 PA 314,
MCL 38.1132 TO 38.1140l. The trust fund shall be considered state
funds and shall be protected by the official bond of the state
treasurer.

(3) THE STATE TREASURER SHALL ANNUALLY PREPARE AN ACCOUNTI NG
OF REVENUES AND EXPENDI TURES FROM THE TRUST FUND. THI S ACCOUNT-
| NG SHALL SPECI FI CALLY | DENTI FY THE | NTEREST AND EARNI NGS COF THE
TRUST FUND, SHALL DESCRI BE HON THE AMOUNT OF | NTEREST AND EARN-
| NGS HAS BEEN AFFECTED BY THE EXPANDED | NVESTMENT OPTI ONS PRO
VI DED FOR | N SUBSECTION (2), AND SHALL | DENTI FY HOW THE | NCREASED
| NTEREST AND EARNI NGS, | F ANY, HAVE BEEN EXPENDED. THI S ACCOUNT-
| NG SHALL BE PROVI DED TO THE SENATE AND HOUSE OF REPRESENTATI VES
APPROPRI ATI ONS COWM TTEES.

Enacting section 1. This anendatory act does not take
effect unl ess Senate Joint Resolution T

becones a part of the

state constitution of 1963 as provided in section 1 of article
XI'l of the state constitution of 1963.
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