SB 798, As Passed Senate, November 7, 2001

SENATE BILL No. 798

October 24, 2001, Introduced by Senators DINGELL, DUNASKISS, JOHNSON, SMITH,
GAST, BULLARD, MC MANUS, HART, NORTH, DE BEAUSSAERT, KOIVISTO,
HOFFMAN, BENNETT, SIKKEMA, STEIL, SHUGARS, SCHUETTE, GOUGEON,
HAMMERSTROM, GOSCHKA, GARCIA and SCHWARZ and referred to the
Committee on Appropriations.

A bill to amend 1994 PA 451, entitled
"Nat ural resources and environnental protection act,"”
by anendi ng section 74119 (MCL 324.74119), as added by 1995
PA 58.

THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 74119. (1) —Pursuant—toe— | N ACCORDANCE W TH secti on
—36— 35A of article I X of the state constitution of 1963, the
M chi gan state parks endownent fund is created within the state
treasury. The M chigan state parks endowrent fund may be
referred to as the CGenevieve Gllette state parks endowrent
fund.

(2) The state treasurer may receive noney or other assets
fromany source for deposit into the endowrent fund. The state
treasurer shall direct the investnent of the endowrent fund. THE
STATE TREASURER SHALL HAVE THE SAME AUTHORI TY TO | NVEST THE
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ASSETS OF THE ENDOAVENT FUND AS |'S GRANTED TO AN | NVESTMENT
FI DUCI ARY UNDER THE PUBLI C EMPLOYEE RETI REMENT SYSTEM | NVESTMENT

ACT, 1965 PA 314, MCL 38.1132 TO 38.1140Il. The state treasurer
shall credit to the endowrent fund interest and earnings from
endownent fund investnents.

(3) Money in the endowrent fund at the close of the fisca
year shall remain in the endowrent fund and shall not |apse to
t he general fund.

(4) The accumul ated principal of the endownent fund shal
not exceed $800, 000, 000. 00, whi ch anobunt shall be annually

adj usted pursuant to the Detroit consunmer price index--all itens
begi nni ng when the endownent fund reaches $800, 000, 000. 00. This
annual |y adjusted figure is the accunmulated principal limt of

t he endowrent fund.

(5) Money in the endowrent fund shall be expended for opera-
tions, maintenance, and capital inprovenents at Mchigan state

par ks.

(6) Money in the endowrent fund shall be expended as
foll ows:

(a) Until the endownrent fund reaches an accunul ated princi -
pal of $800, 000, 000. 00, each state fiscal year the legislature

may appropriate not nore than —$57666,666-06— $6, 500, 000. 00 of
the noney in the endowrent fund as this —$5066,0666-600—

$6, 500, 000. 00 armount is annually adjusted pursuant to the Detroit
consumer price index--all itens.
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(b) Once the accunul ated principal in the endowrent fund
reaches $800, 000, 000. 00, only the interest and earnings of the
endowrent fund in excess of the anount necessary to maintain the
endowrent fund's accumul ated principal limt shall be expended.

(7) Unexpended appropriations of the endowrent fund from any
state fiscal year as authorized by this section may be carried
forward or nmay be appropriated as determ ned by the | egislature
for purposes of this section.

(8) THE STATE TREASURER SHALL ANNUALLY PREPARE AN ACCOUNTI NG
OF REVENUES AND EXPENDI TURES FROM THE TRUST FUND. THI S ACCOUNT-
| NG SHALL SPECI FI CALLY | DENTI FY THE | NTEREST AND EARNI NGS OF THE
TRUST FUND, SHALL DESCRI BE HON THE AMOUNT OF | NTEREST AND EARN-
| NGS HAS BEEN AFFECTED BY THE EXPANDED | NVESTMENT OPTI ONS PRO-
VI DED FOR I N SUBSECTION (2), AND SHALL | DENTI FY HOW THE | NCREASED
| NTEREST AND EARNI NGS, | F ANY, HAVE BEEN EXPENDED. THI S ACCOUNT-
| NG SHALL BE PROVI DED TO THE SENATE AND HOUSE OF REPRESENTATI VES
APPROPRI ATI ONS COWM TTEES AND THE STANDI NG COW TTEES OF THE
SENATE AND HOUSE OF REPRESENTATI VES W TH JURI SDI CTI ON OVER | SSUES
PERTAI NI NG TO NATURAL RESOURCES AND THE ENVI RONMENT.

Enacting section 1. This anmendatory act does not take
effect unless Senate Joint Resolution T

becones a part of the

state constitution of 1963 as provided in section 1 of article
XI'l of the state constitution of 1963.
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