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SB 801, As Passed Senate, November 7, 2001

SENATE BILL No. 801

October 24, 2001, Introduced by Senators KOIVISTO, DUNASKISS, JOHNSON, SMITH,
GAST, BULLARD, MC MANUS, HART, NORTH, DE BEAUSSAERT, DINGELL,
HOFFMAN, BENNETT, SIKKEMA, STEIL, SHUGARS, SCHUETTE, GOUGEON,
HAMMERSTROM, GOSCHKA, GARCIA and SCHWARZ and referred to the

Committee on Appropriations.

A bill to anmend 1984 PA 22, entitled

"M chigan civilian conservation corps act,"
by anendi ng section 12a (MCL 409. 312a), as added by 1994 PA 39
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 12a. (1) The Mchigan civilian conservation corps

endowrent fund is created within the state treasury.

(2) The state treasurer may receive noney or other assets

fromany source for deposit into the endowrent fund. The stat

treasurer shall direct the investnent of the endowrent fund.
STATE TREASURER SHALL HAVE THE SAME AUTHORI TY TO | NVEST THE
ASSETS OF THE ENDOAMWENT FUND AS |'S GRANTED TO AN | NVESTMENT FI DU
Cl ARY UNDER THE PUBLI C EMPLOYEE RETI REMENT SYSTEM | NVESTMENT ACT,

1965 PA 314, MCL 38.1132 TO 38.11401.

The state treasurer shall

4.

e
THE

10 credit to the endowrent fund interest and earnings from endownent

11

fund i nvest nents.
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(3) Money in the endowrent fund at the close of the fisca
year shall remain in the endowent fund and shall not |apse to
t he general fund.

(4) The departnent with the concurrence of the comm ssion,
shal | expend only the interest and earnings of the endowrent fund
for the operation of the corps.

(5) THE STATE TREASURER SHALL ANNUALLY PREPARE AN ACCOUNTI NG
OCF REVENUES AND EXPENDI TURES FROM THE ENDOAWENT FUND. THI' S
ACCOUNTI NG SHALL SPECI FI CALLY | DENTI FY THE | NTEREST AND EARNI NGS
OCF THE ENDOAMENT FUND, SHALL DESCRI BE HOW THE AMOUNT OF | NTEREST
AND EARNI NGS HAS BEEN AFFECTED BY THE EXPANDED | NVESTMENT OPTI ONS
PROVI DED FOR I N SUBSECTI ON (2), AND SHALL | DENTI FY HOW THE
| NCREASED | NTEREST AND EARNI NGS, | F ANY, HAVE BEEN EXPENDED.

THI S ACCOUNTI NG SHALL BE PROVI DED TO THE SENATE AND HOUSE OF REP-
RESENTATI VES APPROPRI ATI ONS COVMM TTEES AND THE STANDI NG COW T-
TEES OF THE SENATE AND HOUSE OF REPRESENTATI VES W TH JURI SDI CTI ON
OVER | SSUES PERTAI NI NG TO NATURAL RESOURCES AND THE ENVI RONMENT.

Enacting section 1. This anmendatory act does not take

effect unl ess Senate Joint Resolution T

of the 91st
Legi sl ature becones a part of the state constitution of 1963 as
provided in section 1 of article XIl of the state constitution of
1963.
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