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SENATE BILL No. 834

o

SB 834, As Passed Senate, February 7, 2002

SENATE BILL No. 834

November 29, 2001, Introduced by Senator BULLARD and referred to the Committee on
Finance.

A bill to anend 1994 PA 53, entitled

“An act to authorize internally pooled investnents by certain
| ocal governnental units,"”

by anendi ng section 1 (MCL 123.931).
THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 1. (1) Notwi thstanding the provisions of —Act—No—=26
of —thePubte—Aets—of 1943, —being—sect+ons—129-91+to129-94-of
the—M-ehigan—Conptted—taws— 1943 PA 20, MCL 129.91 TO 129.96; the
surplus funds investnent pool act, —Aet—No—36F+ofthePubtte
Acts—of—1982,—betng——sectons—129-1t1+to129-118oftheMechigan
Corptted—taws— 1982 PA 367, MCL 129.111 TO 129.118; the |ocal
governnment investnent pool act, —Aet—No—312t—of—thePubte-Aets
of—1985—betng—seet+ons—129141+to129-156oof theM-ehigan
Corptted—taws— 1985 PA 121, MCL 129. 141 TO 129.150; the revenue
bond act of 1933, —Aet—No—94—-of—thePubecAets—of—1933—betng
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sect+ons—141161+to141146—of theMehigan—Conptted—taws— 1933
PA 94, MCL 141.101 TO 141.140; the —rmuntetpat—Ftinance—act—Act
No—2062—of—thePubte—Acts—of1943,—betrng——secttons—13+—1+t+o0139-3
of—the—M-echtgan—Corptted—taws— REVI SED MUNI Cl PAL FI NANCE ACT,
2001 PA 34, MCL 141.2101 TO 141.2821; or —Aet—No—3t-ofthe
PubH-—ec—Aets—of—theFH+st—Extra—Sesston—of—1948—betng
secttonrs—123-—951t0123965—of—theMechtgan—Corptted—taws— 1948
(1ST EX SESS) PA 31, MCL 123.951 TO 123.965, a |ocal governnental
unit that maintains or intends to maintain various investnents in
or as part of a conputerized pool and allocates or has allocated
portions of the investnents to various funds and accounts nay
continue to do so or may begin to do so if the fund has a witten
accounting issued at |east nonthly showi ng the status of noney
all ocated to each fund and the principal anpunt of each
investnment. The interest on the investnment nay be transferred or
expended t hrough pool ed concentrated checking accounts or by wre
or other transfers. Investments of debt service funds, sinking
funds, or other pledged funds relating to 1 or nore issues of
bonds, notes or other indebtedness of a |local governnental unit,
may be maintained in or as part of a conmputerized pool subject to
the conditions described —above— I N TH S SUBSECTI ON, unl ess ot h-
erwi se prohibited by Iaw or contract, but a conputerized pool for
such funds shall be maintained separately from any conputerized
pool for other funds and accounts of the | ocal governnental
unit.

(2) As used in this section, "local governnmental unit" means

a county, city, village, township, drainage district, road
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comm ssion, building authority, or other rnunicipal or public
corporation or authority, and any other governmental body defined
i n —seet+on—2of—Act—No—202of—thePubte—-Aects—of—1943— THE
REVI SED MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141. 2101 TO
141. 2821.

(3) This act authorizes the holding and accounting of el ec-
tronically pooled investnments but is not intended to permt types
or categories of investnents not currently authorized by | aw or
contract.
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