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SB 836, As Passed Senate, February 7, 2002

SUBSTI TUTE FOR
SENATE BI LL NO. 836

A bill to amend 1994 PA 325, entitled
"The international tradeport devel opnent authority act,"”
by amendi ng section 16 (MCL 125.2536); and to repeal acts and
parts of acts.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 16. (1) An authority may issue fromtine to tine
bonds, notes, or other obligations in principal anounts the
authority considers necessary to provide funds for the
fol | ow ng:

(a) Acquiring and inproving property within an international

tradeport devel opnment zone.
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Senate Bill No. 836

(B) —te)— The establishnment or

2

i ncrease of reserves to

secure or to pay bonds or other obligations of the authority or

interest on those bonds or other obligations.

(© —d&)y— The paynent of

interest on the bonds or other

obligations for a period determ ned by the authority.

(D) —e)y— The paynent of al

ot her costs or expenses of the

authority incident to and necessary or convenient to carry out

its corporate purposes and powers.

(E) —H)— Any other

pur pose reasonably related to or con-

nected with the purposes described in this subsection.

(2) The bonds or other obligations of an authority are not a

general obligation of the authority but are payable solely from

the revenues or funds, or both, pledged to the paynent of the

princi pal of and interest on the bonds or other obligations as

provided in the resolution authorizing the bonds or other

obl i gati ons.

(3) The bonds or other obligations of an authority shall be

aut hori zed by resolution of the authority and:

(a) Shall bear the date or

(b) May be issued in 1 or

(c) May be issued as either tax-exenpt bonds or other obli-

dates of issuance.

nore seri es.

gations or taxable bonds or other obligations for federal incone

tax purposes.

(d) Shall be serial bonds,

bonds.

t erm bonds,

or termand seri al

(e) Shall mature at a tinme or times not exceeding 20 years

fromthe date of
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(f) May provide for sinking fund paynents.

(g) May provide for redenption at the option of the author-
ity for any reason or reasons.

(h) May provide for redenption at the option of the hol der
of the bonds or other obligations for any reason or reasons.

(i) Shall bear interest at a fixed or variable rate or rates
of interest per annumor at no interest.

(j) Shall be in either registered or coupon form or both.

(k) May contain a registration or a conversion feature, or
bot h.

(1) May be transferable.

(m Shall be in the form in the denom nation or denomn na-
tions, and with other provisions and terns as the authority

determ nes necessary or beneficial, all as the resolution

provi des.
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(4) An authority bond or other obligation is —faet— subject
to t he —muntetpal—Hranrce—act—Act—No—202of thePubtec—Aets—of
1943, —betrng—secttons—13t—1+to 1393 of theMehigan—Conptted
taws— REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO
141. 2821. —Fhebond—or—other—obtgatton—does—hnot—reqguire—the
apptoval—of—the statetreastrer—under—Act—No—202—of —thePubti¢
f f f — The bond or

other obligation is not required to be filed under the uniform

securities act, —Aet—No—265—of—thePubtteActs—of 1964 —betrng

secttonrs—451561+t0 451 818of the Mechtgan—Conptted—tanws— 1964
PA 265, MCL 451.501 TO 451. 818.

Enacting section 1. Section 19 of the international trade-
port devel opnent authority act, 1994 PA 325, MCL 125.2539, is

r epeal ed.
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