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SB 846, As Passed Senate, February 7, 2002

SENATE BILL No. 846

November 29, 2001, Introduced by Senator Y OUNG and referred to the Committee on Finance.

A bill to anend 1931 PA 246, entitled

"An act to provide for the construction, repair, and maintenance
of pavenents, sidewal ks, and el evated structures on or al ong
public roads and hi ghways; to provide for the | evying of taxes
and of special assessnents; to authorize the borrowi ng of noney
and the 1 ssuance of bonds; to prescribe the powers and duties of
certain state and | ocal agencies and officers; to validate
actions taken, special assessnents |evied, and bonds issued; and
to provide for the lighting of certain roads, highways, and

bri dges, "

by amendi ng section 13a (MCL 41.283a).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 1l3a. —TFhe—cormsstonrers—ay+sste—and—setH—bonds—bear—
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(1) The township board of any township in which a speci al
assessnent district is created under the provisions of this act
may, by resolution duly adopted, pledge the full faith and credit
of the township for the paynent of bonds issued on —sate— THAT
speci al assessnent district. Wenever an assessnent district
sinking fund is insufficient to pay the bonds and interest
—thereon— ON THE BONDS when due, and the FULL faith and credit of
t he townshi p have been pledged to the paynent of —steh— THOSE
bonds, the anpbunt necessary to make —steh— THE paynent shall be
| MVEDI ATELY pai d i nto —steh— THE assessnent district sinking fund
by the townshi p. —ferthwith— In any case where —stueh— THE pay-
ment is made by the township, all special assessnents collected
in —sueh— THE district after all bonds issued have been retired
or sufficient funds have been accunul ated in the assessment dis-
trict sinking fund to retire all —steh— THE bonds shall belong to
and be turned over to the township.

(2) BONDS | SSUED UNDER THI S ACT ARE SUBJECT TO THE REVI SED
MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821
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