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SB 855, As Passed Senate, February 12, 2002

SENATE BILL No. 855

November 29, 2001, Introduced by Senator NORTH and referred to the Committee on
Finance.

A bill to amend 1895 PA 215, entitled
"The fourth class city act,"
by amendi ng sections 10 and 25 (MCL 107.10 and 110.25), section
10 as anended by 1983 PA 45.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 10. —(3— Repairs, alterations, and extensions nay
al so be provided by the city council by contract for the making
and installation —thereof— OF REPAI RS, ALTERATI ONS, AND
EXTENSI ONS, whi ch contract shall not inpose a general obligation
on the city, but which may provide for paynment —therefoer— out of
—steh— THE net revenues, after paynment of obligations due, provi-
sion for paynment of obligations to becone due, and paynent of
| egiti mate and necessary operating and ot her expenses, —thereof—
as shall becone available fromthe operation of —sueh— THE works

after conpletion of —steh— THE repairs, alterations, or

02285' 01 JLB

GG8 'ON 1119 41VNIS



© 00 N oo o~ wWw N P

N NN NN N NN P P R R R R R R R R
N~ o O M W N RBP O © 0 N o o A W N B O

SB 855, As Passed Senate, February 12, 2002
2

extensions and for retention of title to materials furnished in
the seller until paid for in full. However, a contract made pur-
suant to this section shall not be construed to deprive the
people of the city of any right vested in them by the constitu-
tion or the laws of this state, to constitute the granting of any
franchise or its operating equivalent, or to convey title to

property to any person not possessed of —steh— THE title prior to

the execution of —sweh— THE title retaining contract. -—bYnatess—an
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Sec. 25. Loans shall not be made by the council, or by its

authority, in any year exceeding the anounts prescribed in this
act. For any loans lawfully made, the bonds of the city may be

i ssued, subject to the provisions of —Act—No—2062—o6fthePubtie

Aets—of—1943—as—anrended,—betrnrg——sections—13t—1++to01382of the

M-ehi-gan—Cenpit+ed—taws— THE REVI SED MUNI Cl PAL FI NANCE ACT, 2001
PA 34, MCL 141.2101 TO 141. 2821, the bonds shall be executed in a

manner as the council directs. Bonds —heretofore— PREVI QUSLY
i ssued or indebtedness —heretofore— PREVI OUSLY incurred by any

city are hereby validated.
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