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SENATE BILL No. 858
o

SB 858, As Passed Senate, February 12, 2002

SENATE BILL No. 858

November 29, 2001, Introduced by Senator JOHNSON and referred to the Committee on
Finance.

A bill to amend 2000 PA 321, entitled
"Recreational authorities act,"
by anendi ng section 21 (MCL 123.1151).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 21. (1) An authority may borrow noney and i ssue bonds
or notes to finance the acquisition, construction, and inprove-
ment of a public swimmng pool, a public recreation center, a
public auditorium a public conference center, or a public park,
i ncluding the acquisition of sites and the acquisition and
installation of furnishings and equi pnent for these purposes.

(2) An authority shall not borrow noney or issue bonds or
notes for a sumthat, together with the total outstanding bonded
i ndebt edness of the authority, exceeds 2 mlls of the taxable

val ue of the taxable property within the district as determ ned
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2
1 under section 27a of the general property tax act, 1893 PA 206,
2 MCL 211. 27a.
3 (3) Bonds or notes issued by an authority are a debt of the
4 authority and not of the participating nmunicipalities.
5 () . . . .
5 . I . .
7 act—1943PA262—MeE—133—10—=and—3133—31+— ALL bonds or notes
8 issued by a recreational authority under this act —shatH—be
9

apptovet—by—the—departrent—oef—treasury,—ant— are subject to the

10 —+urtetpat—Ftinance—act—1943—PA202—MeE—131+-1++t6—139-—3— REVI SED
11 MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821
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