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SB 867, As Passed Senate, February 12, 2002

SENATE BILL No. 867

November 29, 2001, Introduced by Senator Y OUNG and referred to the Committee on
Finance.

A bill to amend 1951 PA 266, entitled
"The garbage disposal act,"
by amendi ng sections 4 and 7 (MCL 123. 364 and 123.367), section 7
as anended by 1983 PA 28.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 4. For the purpose of defraying the cost of purchas-
ing, acquiring, constructing, inproving, installing, extending,
enl argi ng, adjusting, —and—+oer— AND repairing a garbage di sposal
equi pnrent system any city or village nay borrow noney and issue
its negotiabl e bonds —therefor——Provided—Fhat—mo— FOR THOSE
PURPOSES. HOWEVER, bonds shall NOT be issued under —the—atthor—
tty—oef— this section unless and until the ordi nance required by
section 3 —hereof— has been adopted, which —sa+d— ordi nance shal
set forth a brief description of the contenplated garbage

di sposal equi prent system the estinmated cost of —steh—a— THE

02290' 01 JLB

/298 'ON 1119 41VNIS



© 00 N oo o ~A wWw DN PP

N NN NN N NN P B P R R R R R R R
N~ o OO~ W N B O © 0o N o 0o A W N B O

SB 867, As Passed Senate, February 12, 2002
2

system and the anmount, maximumrate of interest, and the tine of
paynent of the bonds, not to exceed 20 years. —Suteh— THE bonds
and coupons shall be exenpt fromany and all taxation
—whatsoever— by —the— THI S state —ef—Mehtgan— or by any taxing
authority within —t+he— THI S state. The principal of and interest
on —steh— THE bonds shall be payable primarily fromthe net reve-
nues derived fromthe operation of the garbage di sposal equi pnent
system and in addition the city or village may pl edge the ful
faith, credit, and resources of the city or village for the pay-
ment —thereef— OF THE BONDS. No bond or coupon issued —purstant
to—the—provistonrs—of— UNDER this act shall constitute an indebt-
edness of the city or village within the neaning of any charter,
statutory, or constitutional limtation. Al bonds issued under
—atthor+ty—of— this secti on —shat—be— ARE subject to the

. : . . ey i : '
afrended— REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101

TO 141. 2821
Sec. 7. Al noney received fromthe sale of any —steh
bonds | SSUED UNDER THI S ACT shall, after the paynment of any

appropriation made under section 6, be used solely for the pur-
chase, acquisition, construction, inprovenent, installation,

ext ensi on, enl argenent, adjustment, —andfor— OR repair of the

gar bage di sposal inprovenent for which THE BONDS WERE i ssued,

i ncl udi ng any engi neering, |egal, and other expenses incident
—thereto— TO THE GARBAGE DI SPOSAL | MPROVEMENT, and, —inetuting

i f —+t—shatHt—have—been—so— determned in the authorizing

ordi nance, the paynent of the interest on —steh— THE bonds duri ng
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a period not to exceed the first 3 years follow ng the date of

N

—steh— THE bonds and the anmount required for operation and mai n-

3 tenance prior to the receipt of the first revenues. —Ary thex—
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