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SB 966, As Passed Senate, February 12, 2002

SENATE BILL No. 966

December 13, 2001, Introduced by Senator PETERS and referred to the Committee on Finance.

A bill to anmend 1937 PA 79, entitled
"An act to authorize any nunicipality, as herein defined, to
borrow noney and issue notes in anticipation of the collection of
revenues ot her than taxes and special assessnents; and to pre-
scribe the powers and duties of certain state departnents, com
m ssions, and officials,”
by amendi ng sections 2, 3, and 4 (MCL 141.222, 141.223, and
141. 224), section 3 as anmended by 1983 PA 50; and to repeal acts
and parts of acts.

THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 2. Any nmunicipality of —t+he— TH S state —eof—Mchigan
whit-ch—ray—howor—ray—hereafter—operate— THAT OPERATES any public
utility pursuant to |law for the purpose of supplying bus or
street railway transportation or water supply — may, by resol u-
tion of its governing body, borrow noney and issue notes

I or—| . . I
per—annum- for the purpose of acquiring, constructing,
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2

pur chasi ng, owni ng, maintaining, or operating any —stth— public
utility as —def+ned— DESCRIBED in section 1(a), —hereef— as the
board in charge of —steh— THE utility and the governi ng body of
—any—steh— THE nunicipality my —deem CONSI DER necessary or
desirabl e for the purpose of supplying bus or street railway
transportation or water supply to the inhabitants of —any—stech
THE nunicipality and within a distance of 10 mles from any por-

tion of its corporate limts, and as the public conveni ence may

require, together with all the necessary equi pnent. —therefor—
Sec. 3. —(h—Untess—anexceptiron—{iromprior—approva—+s
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3)—bxeept—as—provtded—by—thts—seet+on—notes— NOIES i ssued
under this act —shatt—met—be— ARE subject to the —wuniectpat
Hrance—act—Act—No—202of thePuble—Aets—of 1943 —being——seec—
tHons—131+1to0139-3of theMechtgan—Cormptted—taws— REVI SED
MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821

Sec. 4. Any —steh— governnental unit DESCRIBED IN THI S ACT
may borrow noney and i ssue notes in anticipation of the collec-
tion of revenues of any —stueh— utility DESCRIBED IN THI S ACT to
an anmount not exceedi ng —16—per—eent— 10% of the total revenues
of —stweh— THE public utility for the preceding fiscal year.
—Steh— THE notes may be issued at any tinme against current reve-
nues of —any—steh— THE utility or the sanme may be issued agai nst
the revenues of any ensuing fiscal year and shall be nmade payabl e
not later than the fiscal year agai nst which revenues are
pl edged.

Enacting section 1. Section 5 of 1937 PA 79, MCL 141. 225,

i s repeal ed.
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