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SB 975, As Passed Senate, February 20, 2002

SUBSTI TUTE FOR
SENATE BI LL NO. 975

A bill to anmend 1965 PA 261, entitled
"An act to authorize the creation and to prescribe the powers and
duties of county and regional parks and recreati on comm ssions;
and to prescribe the powers and duties of county boards of com
m ssioners wth respect to county and regi onal parks and recre-
ation conm ssions, "
by anmendi ng section 17 (MCL 46.367), as anmended by 1983 PA 177.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 17. (1) Any county operating under this act, by reso-
lution adopted by a majority of the nenbers elect of its govern-

ing body, and with a vote of the majority of the electors of the

county voting on the question, —but—stbject—totheprior—perms—
. e ey el L .
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ptrstant—to—stubseet+on—(6)— nmay borrow noney, pledge its ful
faith and credit for —the— repaynent, —thereef—— and issue its

bonds or notes to pay all or part of the cost of acquiring,
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pl anni ng, and devel opi ng park and recreational places, and
constructing, reconstructing, altering, or renew ng buildings and
ot her structures related to said park and recreational places.

(2) The revenue bonds shall be issued pursuant to the reve-
nue bond act of 1933, —Act—No—9%4ofthePubHecActsot—1933—=as
affended,—betng—seet+ons—141161+to141+139of theMehigan
Cotrpttet—taws— 1933 PA 94, MCL 141.101 TO 141. 140, or any ot her
applicabl e act.

(3) Bonds or notes shall be authorized by a resolution
adopted by a majority of the nenbers el ect of the governing body
of the county operating under this act. The full faith and
credit of the county may be pl edged for the pronpt paynent of the
princi pal and interest on any borrowing by a county pursuant to
this act. The county's full faith and credit may be pledged to
t he paynent of principal and interest of revenue bonds notwth-
standi ng any provision of law. Any bonds or notes shall be
i ssued in the name of the county operating under this act and
shall be executed by the chairperson of the county board of com
m ssioners and the county clerk, who shall also cause their fac-
simle signatures to be affixed to any interest coupons to be

attached to any bonds. The county clerk shall affix to the bonds

or notes the seal of the county. Bonds or notes issued under
this act —shat+—be— ARE negotiable instrunents and shall mature

in not nore than 40 years fromthe
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cothty—The—bonrds—or—notes—shalHt—bear—tnterest—at—not—rore—than
6% per—annumpayable—as—provided—thererri— OF | SSUE. The bonds or
notes and the interest —thereon—shatt—beradepayabte—+n—tawfut-
morey—of —the—United—States—angd—shatt—be— ON THE BONDS AND NOTES
ARE exenpt fromtaxation by —t+he— TH S state or by any taxing

authority within —+he— TH S state. —Fhe—governtngbody—of—the

(4) The issuance of bonds or notes under this act —shat—be

| S subject to the provisions of the —+untetrpat—Ftnance—act—~Aet
No—2062—of—thePubte—Acts—of 1943, —as—arended,—betrng—sections

by—this—seet+on— REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL

141. 2101 TO 141.2821. —Anytaxestevietdtot+repayany borrowngs
by—a—counrty—purstant—to—thts—act—shatH—be—-wthouwt—++mtatton—as

to—+ate—or—arourt— The anount of borrowi ngs by a county pursuant

to this act shall not be subject to any limtations or provisions
contained in any |aw applicable to the county except that a
county may not borrow pursuant to this act in an anmount which
taken together with other indebtedness of the county will exceed
10% of the assessed valuation of the county as |ast equalized by

the state.
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