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SB1007, As Passed House, April 17, 2002

REPRI NT
SUBSTI TUTE FOR
SENATE BILL NO. 1007
(As passed the Senate March 21, 2002)

A bill to anmend 1996 PA 354, entitled
" Savi ngs bank act,”
(MCL 487.3101 to 487.3804) by adding section 514.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 514. (1) IF A SAVINGS BANK IS REQUI RED TO FI LE A
TRANSACTI ON REPORT UNDER SECTI ONS 5313 TO 5318 OF TI TLE 31 OF THE
UNI TED STATES CODE, 31 U.S.C 5313 TO 5318, THE SAVI NGS BANK
SHALL ALSO WTHI N 24 HOURS FI LE A COPY OF THE TRANSACTI ON REPORT
W TH THE DEPARTMENT OF STATE POLI CE.

(2) EXCEPT FOR A VI OLATI ON OF SECTI ONS 5313 TO 5318 OF TI TLE
31 OF THE UNI TED STATES CODE, 31 U.S.C. 5313 TO 5318, A SAVI NGS
BANK OR A DI RECTOR, OFFI CER, EMPLOYEE, OR AGENT OF THE SAVI NGS
BANK |'S NOT LI ABLE IN ANY ClVIL OR GOVERNMENTAL ACTI ON FOR THE
FI LI NG OF A COPY OF THE TRANSACTI ON REPORT AS REQUI RED UNDER

S05855'01 (S-1) R1 SAT



SB1007, As Passed House, April 17,2002
Senate Bill No. 1007 2
1 SUBSECTION (1) OR FOR THE FAI LURE TO NOTI FY THE ACCOUNT HOLDER OR

2 ANY OTHER PERSON OF THE FI LI NG
Enacting section 1. This anmendatory act takes effect May 1, 2002.
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