ga b W N P

SB1065, As Passed House, April 24, 2002

REPRI NT
SUBSTI TUTE FOR
SENATE BILL NO. 1065
(As passed the Senate February 28, 2002)

A bill to anend 1957 PA 206, entitled

"An act to authorize 2 or nore counties, cities, townships and

i ncorporated villages, or any conbination thereof, to incorporate
an airport authority for the planning, pronoting, acquiring, con-
structing, inproving, enlarging, extendi ng, owning, maintaining
and operating the |anding, navigational and building facilities
necessary thereto of 1 or nore community airports; to provide for
changes i1 n the nenbership therein; to authorize an authority or
the counties, cities, townships and incorporated villages that
forman authority to levy taxes for such purposes; to provide for
t he operation and mai ntenance and issuing notes therefor; to

aut hori ze condemmati on proceedi ngs; and to prescribe penalties
and provi de renedies,"

by amendi ng section 9 (MCL 259.629), as anmended by 1982 PA 312.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 9. The airport authority board operating any airport
under the provisions of this act, by resolution adopted by a
maj ority vote of the entire governing board, may borrow noney and

i ssue notes, —therefor— maturing not nore than 1 year fromthe
date of their issuance. —andbeartngtnterest—at—hot—to-exceed

S02340'01 (S-1) R1 JLB



© 00 N oo o b~ w N P

I e s =
o N o 00 A W N R O

SB1065, As Passed House, April 24, 2002

Senate Bill No. 1065 2

133 ta—rof—theMechigan—Conptted—taws— Borrow ng pursuant to this

section shall be for the purpose of meeting current expenses of
operation and mai ntenance of the airport. The resolution shal
provi de for the pledging of inconme and revenues of the airport
authority not previously pledged for the paynent of —steh— THE
notes and shall also provide for a special sinking fund into
which there shall first be paid, as collected, a sufficient sum
fromthe revenues of the airport authority pledges —therefor— to
retire both the principal and interest of the notes at maturity.
The resolution nmay al so provide for the pledging of other assets
of the airport authority as additional security for the paynent
of the notes. Notes issued under this section —shat—be— ARE
subj ect to the —provistons—of—Act—No—202—ofthePubl+c—-Aects—of
1943 —as—arendet—beirng—seecttons—13t—1++o01382oftheMehtgan
Conpited—taws— REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL
141. 2101 TO 141. 2821
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