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SB1167, As Passed House, May 14, 2002

HOUSE SUBSTI TUTE FOR
SENATE BI LL NO. 1167

A bill to anmend 1967 PA 266, entitled

"An act to authorize and provide for the issuance of notes of the
state, including refunding notes and comerci al paper; to provide
funds to neet obligations incurred pursuant to appropriations for
fiscal years; to provide for the paynent of such notes fromreve-
nues received during the sane fiscal years; and to exenpt certain
notes and interest on those notes fromtaxation,"

by anendi ng section 4 (MCL 17.454).

THE PEOPLE OF THE STATE OF M CH GAN ENACT:

Sec. 4. (1) The proceeds of any |oan under this act shal
not be used to pay in advance appropriations to any nunicipality
as —def+netd—+n—section—2—ofAct—No—2062—of—thePubtte—-Aects—of

’ led—bei . . e ey e :
+948— DEFI NED | N SECTI ON 103 OF THE REVI SED MUNI CI PAL FI NANCE
ACT, 2001 PA 34, MCL 141.2103.
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(2) BONDS, NOTES, AND LOANS | SSUED UNDER THI S ACT ARE NOT
SUBJECT TO THE REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34, MCL
141. 2101 TO 141. 2821
(3) THE | SSUANCE OF BONDS AND NOTES UNDER THI S ACT IS
SUBJECT TO THE AGENCY FI NANCI NG REPORTI NG ACT.
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