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SB1417, As Passed House, December 11, 2002

SENATE BI LL 1417

A bill to amend 1996 PA 376, entitled
"M chi gan renai ssance zone act,"
by anendi ng section 12 (MCL 125.2692).
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 12. (1) This state shall reinburse internmedi ate schoo
districts each year for all tax revenue lost as the result of the
exenption of property under this act, based on the property's
t axabl e val ue —at—thet+re—therenatssance—zonre—+s—destgrated— I N
THAT YEAR, from taxes |evied under section 625a of the revised
school code, —Aet—No—451t—of—thePubtecActs—of—19+6—beirng
sect+on—380-625a—oeftheM-ehigan—Conpited—taws— 1976 PA 451,

MCL 380.625A; fromtaxes |levied for area vocati onal -techni cal

program operating purposes under section 681 of —Aet—Noe—451+—of
I N : e . . oy ehi
Corptted—taws— THE REVI SED SCHOOL CODE, 1976 PA 451, MCL 380. 681,
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—ot— AND fromtaxes levied for special education operating

pur poses under section 1724a of —Aet—No—451ofthePubleActs

THE REVI SED SCHOOL CCDE, 1976 PA 451, MCL 380. 1724A.

(2) This state shall reinburse |ocal school districts each
year for all tax revenue lost as the result of the exenption of
property under this act fromtaxes |evied under section 1211 of
the revised school code, —Aet—No—451+o6f—thePublHecActs—of—31976-
betnrg—seetion—386—121t—of theMechtgan—Conptted—taws— 1976
PA 451, MCL 380. 1211, based on the property's taxable value in
t hat year.

(3) This state shall reinburse a conmunity coll ege district
and a public library each year for all tax revenue lost as a
result of the exenption of property under this act, based on the
property's taxable value in that year, fromtaxes |levied or col-
| ected under the general property tax act, —Aet—Ne—286—of—the
Pubtec—Aets—of—1893,—betng—sect+ons—2t+—1+t+o 21115+ ofthe
M-eht-gan—Conptted—taws— 1893 PA 206, MCL 211.1 TO 211. 157.

(4) Intermedi ate school districts, community coll ege dis-
tricts, and public libraries eligible for reinbursenent under
subsections (1) and (3) shall report to and on a date determ ned
by the departnment of treasury all revenue |lost for which reim
bursenent under subsections (1) and (3) is clained. A |ocal
school district eligible for reinbursenent under subsection (2)
shal |l report each year on a date determ ned by the departnent of
treasury all revenue |ost for which reinbursenent under

subsection (2) is clained.
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(5) This state shall reinburse the school aid fund for al
revenues lost as the result of the establishnment of renaissance

zones. Foundati on al |l owances cal cul ated under section 20 of the

state school aid act of 1979, —betng—seet+ron—388—16260—o6f—the
M-ehtgan—Conpttet—taws— 1979 PA 94, MCL 388. 1620, shall not be

reduced as a result of |ost revenues arising fromthis act.
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