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SENATE BILL No. 1176

March 5, 2002, Introduced by Senator BY RUM and referred to the Committee on Finance.

A bill to anend 1976 PA 289, entitled

"An act to inplement, clarify, and confirmthe constitutional
powers of the bodies corporate controlling those institutions of
hi gher education naned in sections 4, 5 and 6 of article 8 of
the state constitution of 1963, or established by |aw as therein
provi ded, regarding the establishnment and financing of student

| oan prograns, "

by amendi ng section 2 (MCL 390. 1352).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 2. (1) —Aet—No—202ofthePubtteAets—of 1943 —=as

MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821, 1969
PA 342, MCL 141. 151 TO 141. 153, AND THE REVENUE BOND ACT OF 1933,
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1933 PA 94, MCL 141.101 TO 141.140, shall not apply to any
borrowi ng provided for in this act. This act shall inplenent,
clarify, and confirmthe existing constitutional power of a board
to make the student |oans described in this act and to finance
the student | oan programas provided in this act. This act is in
addition to any other act granting powers to a board and shal
not be construed as a limtation on any existing power, express
or inplied, of a board.

(2) THE | SSUANCE OF BONDS AND NOTES UNDER THI'S ACT IS
SUBJECT TO THE AGENCY FI NANCI NG REPORTI NG ACT.
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