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SB 1201, As Passed Senate, March 21, 2002

SUBSTI TUTE FOR
SENATE BI LL NO. 1201

A bill relative to the reporting of the issuance of certain
debt and securities; and to prescribe powers and duties of cer-
tain departnents, agencies, officials, and enpl oyees.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1. This act shall be known and nmay be cited as the
"agency financing reporting act".

Sec. 3. As used in this act:

(a) "Agency" neans this state, a state authority, agency,
funds conm ssion, board, or departnent of this state. Agency
al so includes a nmunicipality issuing debt exenpt fromthe provi-
sions of the revised municipal finance act, 2001 PA 34,

MCL 141.2101 to 141.2821, or the provisions of the revenue bond
act of 1933, 1933 PA 94, MCL 141.101 to 141. 140.

(b) "Departnment” neans the departnent of treasury.
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(c) "Municipality" neans a county, township, city, village,
school district, internediate school district, community coll ege
district, netropolitan district, port district, drainage dis-
trict, district library, or another |ocal governnental authority
in this state that has the power to issue a security.

(d) "Security" nmeans an evidence of debt such as a bond,
note, contract, obligation, refunding obligation, certificate of
i ndebt edness, or other simlar instrunment issued by an agency,
whi ch pl edges paynent of the debt by the agency froman identi-
fied source of revenue. Security does not include the itens
described in section 105 of the revised nunicipal finance act,
2001 PA 34, MCL 141. 2105.

Sec. 5. Before issuing a security, an agency shall file
with the departnment a statement of intent to issue a security on
a formand in a manner prescribed by the departnent.

Sec. 7. (1) Wthin 15 busi ness days of conpleting the issu-
ance of any security, an agency shall file all of the foll ow ng
wWith the departnment in a formand manner prescribed by the
depart nent:

(a) A copy of the security.

(b) A proof of publication of the notice of sale, if
appl i cabl e.

(c) A copy of the award resolution including a detail of the
annual interest rate and call features on the security, if any.

(d) A copy of the legal opinion regarding the legality and

tax status of the security.
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(e) A copy of the notice of rating of the security received
froma recogni zed rating agency, if any.

(f) A copy of the resolution or ordinance authorizing the
i ssuance of the security.

(g) A copy of the official statement, if any.

(2) The failure to conply with subsection (1) does not

invalidate any of the securities reported under this act.
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