SENATE BILL No. 1269

SB 1269, As Passed Senate, May 15, 2002

SENATE BILL No. 1269

May 2, 2002, Introduced by Senator EMMONS and referred to the Committee on Finance.

A bill to anend 1951 PA 51, entitled

"An act to provide for the classification of all public roads,
streets, and highways in this state, and for the revision of that
classification and for additions to and deletions from each cl as-
sification; to set up and establish the Mchigan transportation
fund; to provide for the deposits in the Mchigan transportation
fund of specific taxes on notor vehicles and notor vehicle fuels;
to provide for the allocation of funds fromthe M chigan trans-
portation fund and the use and adm nistration of the fund for
transportati on purposes; to set up and establish the truck safety
fund; to provide for the allocation of funds fromthe truck
safety fund and adm nistration of the fund for truck safety pur-
poses; to set up and establish the Mchigan truck safety comm s-
sion; to establish certain standards for road contracts for cer-
tain businesses; to provide for the continuing review of trans-
portation needs within the state; to authorize the state trans-
portation conmm ssion, counties, cities, and villages to borrow
noney, issue bonds, and nake pl edges of funds for transportation
pur poses; to authorize counties to advance funds for the paynent
of deficiencies necessary for the paynent of bonds issued under
this act; to provide for the limtations, paynent, retirenent,
and security of the bonds and pl edges; to provide for appropria-
tions and tax levies by counties and townshi ps for county roads;
to authorize contributions by townships for county roads; to pro-
vide for the establishment and admi nistration of the state trunk
line fund, critical bridge fund, conprehensive transportation
fund, and certain other funds; to provide for the deposits in the
state trunk line fund, critical bridge fund, conprehensive
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transportation fund, and certain other funds of noney raised by
specific taxes and fees; to provide for definitions of public
transportation functions and criteria; to define the purposes for
whi ch M chigan transportation funds nmay be all ocated; to provide
for Mchigan transportation fund grants; to provide for review
and approval of transportation prograns; to provide for subm s-
sion of annual |egislative requests and reports; to provide for
the establishnent and functions of certain advisory entities; to
provi de for conditions for grants; to provide for the issuance of
bonds and notes for transportati on purposes; to provide for the
powers and duties of certain state and | ocal agencies and offi-
cials; to provide for the nmaking of |loans for transportation pur-
poses by the state transportation departnent and for the recelpt
and repaynment by local units and agenci es of those | oans from
certain specified sources; and to repeal acts and parts of acts,"”

by amendi ng section 18f (MCL 247.668f), as anended by 1983 PA
82.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 18f. (I —Untess—an—exception{fromprior—approva—+s

L . L . 0

the aggregate maturities of the bonds exceed 15 years, —the

el L . e
gve—+ts—apptrovat—wher—pr+or—approval—+s—t+egut+et—and— t he

bonds shall not be issued until the state transportation depart-

ment has approved the construction to be financed by the proceeds
of the bonds. -Bends—+ssted—unrder—seetion—18b—and—bonrds—+ssued
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taws—or—at—negotiated—sate— The sale price of the bonds shal

not be less than the m nimum price specified in the proceedi ngs

aut hori zing their issuance.
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