HOUSE BILL No. 4907

June 5, 2001, Introduced by Reps. Pappageorge, Gosselin, Drolet, Kuipers, Patterson, Richardville,
Ehardt, Toy, Richner, Middaugh, Bradstreet, Stallworth, Raczkowski, Ruth Johnson and Rocca and referred to
the Committee on Tax Policy.

A bill to anend 1961 PA 120, entitled

"An act to authorize the devel opnent or redevel opnent of princi-
pal shopping districts and busi ness inprovenment districts; to
permt the creation of certain boards; to provide for the opera-
tion of principal shopping districts and busi ness i nprovenent
districts; and to authorize the collection of revenue and the
bondi ng of certain cities for the devel opment or redevel opnent
projects,"

(MCL 125.981 to 125.987) by adding section 5a.
THE PECPLE OF THE STATE OF M CHI GAN ENACT:

1 SEC. 5A. |IF A CITY PLEDGES ANY PORTI ON OF THE GENERAL FUND
N~ 2 OF THE CITY AND | SSUES ANY BOND OTHER THAN A GENERAL OBLI GATI ON
8 3 BOND OR A REVENUE BOND UNDER THI S ACT, THE CI TY SHALL PROVI DE FOR
‘l: 4 AND PUBLI SH A NOTI CE OF | NTENT AS PROVI DED I N SECTI ON 10 OF
®)
2Z 5 CHAPTER 5 OF THE MUNI CI PAL FI NANCE ACT, 1943 PA 202, MCL 135.10.
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