HOUSE BILL No. 5098

September 25, 2001, Introduced by Reps. Jansen, DeWeese, Hummel, Ruth Johnson, Voorhees,

Richardville and Pappageorge and referred to the Committee on Tax Policy.
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HOUSE BILL No. 5098

A bill to anmend 1967 PA 281, entitled

"I nconme tax act of 1967,"
(MCL 206.1 to 206.532) by adding section 270.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 270. (1) FOR TAX YEARS THAT BEG N AFTER DECEMBER 31,
2000, A TAXPAYER MAY CLAIM A CREDI T AGAI NST THE TAX | MPCSED BY
TH S ACT EQUAL TO 50% OF THE FAI R MARKET VALUE OF A PASSENGER
VEHI CLE DONATED BY THE TAXPAYER TO AN ORGANI ZATI ON EXEMPT FROM
TAXATI ON UNDER SECTI ON 501(c) (3) OF THE | NTERNAL REVENUE CODE.

(2) THE VALUE OF A PASSENGER VEHI CLE SHALL BE DETERM NED
USI NG El THER OF THE FOLLOW NG

(A) THE NATI ONAL AUTOMOTI VE DEALERS ASSOCI ATI ON OFFI Cl AL
USED CAR GUI DE, COMMONLY REFERRED TO AS THE BLUE BOOK, OR A
SI' M LAR, NATI ONALLY RECOGNI ZED VALUATI ON SYSTEM
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(B) THE | NTERNAL REVENUE CODE VALUATI ON SYSTEM TO DETERM NE
THE VALUE OF PROPERTY DONATED TO QUALI FI ED ORGANI ZATI ONS.

(3) |F THE CREDI T ALLOAED UNDER THI S SECTI ON EXCEEDS THE TAX
LI ABI LI TY OF THE TAXPAYER FOR THE TAX YEAR, THAT AMOUNT THAT
EXCEEDS THE TAX LI ABI LI TY SHALL NOT BE REFUNDED.

(4) AS USED IN THI S SECTI ON:

(A) "GROSS VEH CLE WEI GHT RATING' MEANS THE VALUE SPECI FI ED
BY THE MANUFACTURER AS THE LOADED WEI GHT OF A SI NGLE VEHI CLE.

(B) "PASSENGER VEHI CLE" MEANS A MOTOR VEH CLE W TH MOTI VE
POAER DES|I GNED TO CARRY 10 PASSENGERS OR LESS, OR A VAN HAVI NG A
GROSS VEHI CLE WEI GHT RATI NG OF 5,000 POUNDS OR LESS, BUT NOT
| NCLUDI NG A MULTI PURPOSE PASSENGER MOTOR VEHI CLE OR MOTORCYCLE,
BUT | NCLUDI NG A Pl CKUP TRUCK.
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