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HOUSE BILL No. 5404

HOUSE BILL No. 5404

November 1, 2001, Introduced by Rep. Allen and referred to the Committee on Commerce.

A bill to amend 1976 PA 451, entitled
"The revi sed school code,”
by amendi ng section 442 (MCL 380.442), as anmended by 1985 PA 22.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:
Sec. 442. (1) The first class school district board may DO
ALL OF THE FOLLOW NG

(a) Borrow, subject to the —runretpal—FHnance—act—Aet
No—202—oef—thePubte—-Acts—of—1943,—as—anended,—beirng—sections
+3t+1++to01393oef theMehrgan—Conpited—taws— REVI SED MUNI Cl PAL
FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141.2821, for tenporary
school purposes sunms of noney and give notes of the district for
t emporary school purposes.

(b) Borrow, subject to —Aet—No—2062—-of—thePuble—-Acts—of
1943—as—arrended— THE REVI SED MUNI Cl PAL FI NANCE ACT, 2001 PA 34,
MCL 141.2101 TO 141. 2821, suns of noney for the purpose of
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purchasi ng sites for buildings, playgrounds, or athletic fields
and purchasing or erecting and equi pping a building or naking a
per manent i nprovenent —whieh— THAT it is authorized to make. The
board may acconplish this by the issuance and sal e of bonds of
t he school district on terns the board —deers— CONSI DERS advi s-
abl e, or by other reasonable nmeans. The board shall designate
officers to execute the bonds on behal f of the school district.
The designated officers may include the chief fiscal officer.

(2) A loan shall not be made and bonds shall not be issued
for a termlonger than 30 years nor, except as otherw se provided
in this subsection, for a sum —whieh— THAT, together with the
total outstandi ng bonded i ndebtedness of the school district,
exceeds 5% of the —state—eguatized—vatuation— TAXABLE VALUE of
the taxable property within the district, unless the proposition
of making the | oans or of issuing bonds is submtted to a vote of
the school electors of the district at a general or special
school el ection and approved by the majority of the school elec-
tors voting on the question. Regardless of the ambunt of out-
st andi ng bonded i ndebt edness of the school district, a vote of
the school electors is not necessary in order to i ssue bonds for
a purpose described in section 1274a. Loans may be made or bonds
may be issued for the purposes stated in this section in an

anount equal to that provided by part 17.
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