HOUSE BILL No. 5408
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HOUSE BILL No. 5408

November 1, 2001, Introduced by Rep. Howell and referred to the Committee on Commerce.

A bill to amend 1976 PA 451, entitled
"The revi sed school code,”
by anmendi ng section 687 (MCL 380.687), as anmended by 1995 PA
289.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 687. (1) An intermedi ate school board in which an area
vocati onal -techni cal education programis established, by a
majority vote of the internediate school electors voting on the
guestion at an annual or at a special election called for that
pur pose, may borrow noney and issue bonds of the internedi ate
school district subject to the —wuntetrpat—Finance—aect—~Aet
No—262—of—thePubtHetActs—of 1943 —bernrg—seetons—13+—1++6139-3
of—the—M-echi-gan—Conpitet—taws— REVI SED MUNI Cl PAL FI NANCE ACT,
2001 PA 34, MCL 141.2101 TO 141.2821, to defray all or part of

t he cost of purchasing, erecting, conpleting, renodeling,
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i mprovi ng, furnishing, refurnishing, equipping, or reequipping
area vocational -techni cal buildings and other facilities, or
parts —thereef— OF BU LDI NGS AND OTHER FACI LI TI ES or additions
—tHhereto— TO BU LDI NGS AND OTHER FACI LI TI ES; acquiring, prepar-
i ng, developing, or inproving sites, or parts —thereef— OF SITES
or additions —therete— TO SITES, for area vocational -techni cal
bui | di ngs and other facilities; refunding all or part of existing
bonded i ndebt edness; or acconplishing a conbination of the fore-
goi ng purposes. An internediate school district shall not issue
bonds under this part for an anount greater than 1.5% of the
total —assessed—valuation— TAXABLE VALUE of the internediate
school district. ——rnor——shaH—the bonrded—+ndebtedness—of—an

(2) Refunding bonds or the refunding part of a bond issue

shal |l not be deened to be within the 1.5%I|imtation but shall be
—deerred— CONSI DERED to be authorized in addition —thereto— TO
THAT LIM TATION. A bond qualified under section 16 of article IX
of the state constitution of 1963 and i nplenenting | egislation
shall not be included for purposes of calculating the foregoing
1.5% I imtation.

(3) An internedi ate school board may submt a proposal to
i ssue bonds of the internediate school district, authorized under
this section, to the internedi ate school electors at the sane
el ection at which the internediate school electors vote on the
est abl i shment of an area vocational -techni cal education program

| f these questions are presented to the school electors at the
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same el ection, the board shall include the bond proposal in the
60-day notice given the boards of constituent districts. The
establishment of an area vocational -techni cal education program
shal | becone effective if approved by a majority of the interne-
di ate school electors voting on the question. The authority to
i ssue bonds is effective only if a magjority of the internediate
school el ectors approve both the establishnment of the area
vocational -t echni cal education program and the issuance of
bonds.

(4) The ballot used in submtting the question of borrow ng
nmoney and i ssuing bonds under this section shall be in substan-
tially the followi ng form

"Shall (here state the | egal nanme of the interme-
di ate school district designating the nane of a district of not
| ess than 18,000 pupils or first class school district that has

el ected not to come under this act as far as an area

vocational -techni cal education programis concerned) state of

M chi gan, borrow the sumof not to exceed $_ and issue
its bonds therefor, for the purpose of __ ?

Yes ( )

No ( )"
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