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HOUSE BILL No. 5418

HOUSE BILL No. 5418

November 1, 2001, Introduced by Rep. Rivet and referred to the Committee on Commerce.

A bill to amend 1976 PA 451, entitled
"The revi sed school code,”
by anmendi ng section 1731 (MCL 380.1731).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 1731. (1) An internedi ate school district may borrow
noney and i ssue bonds of the internediate school district subject
t 0 —Aet—No—2062of—thePubte—Acts—of 1943, —as—arended,—betrrg
seettons—13t1to1382of theMechigan—Conpited—taws— THE
REVI SED MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO
141. 2821, to defray all or —parts— PART of the costs of purchas-
ing, erecting, conpleting, renodeling, inproving, furnishing,
ref urni shi ng, equi pping, or reequipping buildings for special
education facilities; acquiring, preparing, devel oping, or
inproving sites, or —part—thereof— PARTS OF SI TES or —adtitt+on
thereto— ADDI TIONS TO SITES, for buildings and ot her speci al
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education facilities; refunding all or part of existing bonded
i ndebt edness; or the acconplishnent of a conbination of the fore-
goi ng pur poses.
(2) An internedi ate school district shall not issue bonds
for purposes of purchasing, erecting, conpleting, renodeling,
i mproving, furnishing, refurnishing, equipping, or reequipping
bui | di ngs for special education for an anount greater than 1.5%
of the total —assessed—valuation— TAXABLE VALUE of the internedi-
ate school district nor shall the bonded indebtedness of an
i nternedi ate school district extend beyond a period of 30 years
for noney borrowed.
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