HOUSE BILL No. 5716

HOUSE BILL No. 5716

February 21, 2002, Introduced by Rep. Jacobs and referred to the Committee on House
Oversight and Operations.

A bill to anmend 1941 PA 230, entitled
"An act to authorize the auditor general of the state of M chigan
to sell or lease real estate, the title to which is vested in the
state of M chigan by grant, devise or gift, or in paynent for
care or nedical treatnment rendered in any Mchigan state hospital
or institution,"
by amending the title and sections 1, 2, 3, and 4 (MCL 322.1,
322.2, 322.3, and 322.4).
THE PEOPLE OF THE STATE OF M CH GAN ENACT:
TI TLE
An act to authorize the —attditor—generat—of—the—state—-of
M-ehtgan— STATE TREASURER to sell or |ease CERTAIN real estate;
4 o b L I SEVIN I
_ devi e . F T
I - ehi I ol . . . AND
TO PRESCRI BE CERTAI N REQUI REMENTS FOR THAT SALE OR LEASE.
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Sec. 1. \Wienever the title to any real estate has vested in
—the— THI S state —of—M-echtgan— by grant, devise or gift, or in
paynment for care or nedical treatnent rendered in any —Mehtgan
state hospital or institution, —steh— THE real estate or any part
t hereof may be sold or |eased by the —auditor—generat—of—this
state;— STATE TREASURER with the approval of the state adm nis-
trative board.

Sec. 2. The —auditor—generat— STATE TREASURER shal | cause
—steh— real estate DESCRIBED IN SECTION 1 to be appraised by 2
di sinterested and qualified appraisers — WHO ARE residents of
the county in which —steh— THE real estate is |ocated, and then
—he— shall SOLICIT AND receive bids on the —safe—ane—+t— REAL
ESTATE. THE REAL ESTATE shall be sold to the highest bidder but
in no case at |less than the apprai sed val ue. —FProvideth—Fhat
the—safre— HONEVER, THE REAL ESTATE shall not be sold until adver-
ti senment offering —sat+e— THE property for sal e —shatH+—have— HAS
been published at |east 3 successive weeks —prior—to——sart— BEFORE
THE sale in —soffe— A newspaper printed and circulated in the
county in which the real estate is situated. |If there —be— 1S no
newspaper printed and circulated in the county where —sueh— THE
real estate is situated, then —anrt—+nthat—ease—satrd— THE noti ce
shal | be published in a newspaper printed and circul ated nearest
t o —where—suchreal—estate+s—s+tuated— THE SI TE OF THE REAL
ESTATE.

Sec. 3. —©a—sueh— UPON sal e OF REAL ESTATE UNDER THI S ACT,
t he —atdi-tor—generat— STATE TREASURER may gi ve such | ength of

credit, not to exceed 5 years, and for not nore than 3/4 of the
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pur chase noney, as —he—shatH—deem THE STATE TREASURER CONSI DERS
best cal culated to produce the highest price, and shall require
the noney for which credit is given to be secured by a nortgage
on the real estate sold.

Sec. 4. An affidavit of the publisher of the notice of sale
REQUI RED UNDER SECTION 2 shall be attached to the deed —of—the
attHtor—general— conveyi ng —steh— real estate UNDER THI S ACT,
together with a copy of —sueh— THE notice of sale, show ng the
dates of publication of —steh— THE notice. A copy of the resol u-
tion of the state admi nistrative board approvi ng —steh— THE sal e,
certified by the secretary of —stweh— THE STATE ADM NI STRATI VE
board, shall also be attached to —steh— THE deed of conveyance.
The conveyance of —steh— THE property shall be by quitclai mdeed,

execut ed by the —atti-tor—general—of—the——state—ofM-echitgan— STATE
TREASURER for and on behal f of the people of —+he— THI S state.

—of—M-ehtgan—
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