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HOUSE BILL No. 5854

April 9, 2002, Introduced by Rep. Stewart and referred to the Committee on Tax Policy.

A bill to amend 1913 PA 261, entitled
"An act to authorize boards of education to provide for the nain-
tenance of free public libraries existing under the control of
boards of education of the cities; to authorize and enpower said
boards of education to raise or borrow noney and i ssue bonds in
sufficient sumto purchase property or site, erect and maintain
bui l dings for use as a free public |ibrary and other educati onal
pur poses, "
by amendi ng section 2 (MCL 397.262).

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 2. (1) Boards of education in cities having the con-
trol of free public libraries by reason of existing charters or
ot herwi se are hereby authorized and enpowered to rai se noney,
either by including the amount in their annual estinmtes ——— or
—to—borrowSsare— BY BORRON NG on the faith and credit of —satd
THE school district — and —te—+sste— | SSUI NG certificates or
bonds to secure the paynent of the —stws— AMOUNT borrowed, —-

sufficient to purchase property for a site and to provide the
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noney necessary to erect, equip, and nmaintain buildings for a

free public library and other educational uses. —Providet-

(2) BONDS provided for in this act shall NOT be issued until

THE QUESTI ON OF THE i ssuance of —sate—shatH—have— THOSE BONDS HAS
been submitted to the electors of the district affected and
approved by a majority of the electors voting —thereen— ON THE
QUEST!I ON.

(3) BONDS | SSUED UNDER THI S ACT ARE SUBJECT TO THE REVI SED
MUNI CI PAL FI NANCE ACT, 2001 PA 34, MCL 141.2101 TO 141. 2821
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