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HOUSE BILL No. 6098

HOUSE BILL No. 6098

May 21, 2002, Introduced by Reps. Lemmons, McConico and Hardman and referred to the
Committee on Commerce.

A bill to amend 1972 PA 284, entitled
"Busi ness corporation act,"
(MCL 450. 1101 to 450.2098) by addi ng section 755.
THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

SEC. 755. (1) IF A DOVESTI C CORPORATI ON OR A FOREI GN CORPO-
RATI ON AUTHORI ZED TO TRANSACT BUSINESS I N THI' S STATE | S A PARTI C
| PANT I N A MERGER, THE SURVI VI NG CORPORATI ON OR ENTITY I N THE
MERGER SHALL FILE WTH THE ADM NI STRATOR W THI N 30 DAYS OF THE
EFFECTI VE DATE OF THE MERGER A REPORT THAT DESCRI BES | N DETAI L
THE EFFECT OF THE MERGER ON ANY EXI STI NG EMPLOYEE PENSI ON OR
RETI REMENT PLAN.

(2) I'F A DOVESTI C CORPORATI ON OR A FOREI GN CORPORATI ON
AUTHORI ZED TO TRANSACT BUSI NESS IN THI'S STATE | S A PARTI Cl PANT I N
A SHARE EXCHANGE, THE CORPORATI ON SHALL FILE WTH THE
ADM NI STRATOR W THI N 30 DAYS OF THE EFFECTI VE DATE OF THE SHARE
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EXCHANCGE A REPORT THAT DESCRI BES | N DETAI L THE EFFECT OF THE
SHARE EXCHANGE ON ANY EXI STI NG EMPLOYEE PENSI ON OR RETI REMENT
PLAN.

(3) I'F A DOVESTI C CORPORATI ON OR A FOREI GN CORPCORATI ON
AUTHCORI ZED TO TRANSACT BUSI NESS IN THI S STATE SELLS, LEASES,
EXCHANCES, OR OTHERW SE DI SPOSES OF ALL OR SUBSTANTI ALLY ALL OF
| TS PROPERTY AND ASSETS, THE CORPORATI ON SHALL FILE WTH THE
ADM NI STRATOR W THI N 30 DAYS OF THE CLCSI NG DATE OF THE DI SPOSI -
TI ON A REPORT THAT DESCRI BES | N DETAI L THE EFFECT OF THE DI SPCOSI -
TI ON ON ANY EXI STI NG EMPLOYEE PENSI ON OR RETI REMENT PLAN
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