SENATE BILL No. 347
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SENATE BILL No. 347

March 20, 2001, Introduced by Senator BULLARD and referred to the Committee on Financial
Services.

A bill to anend 1980 PA 299, entitled
"Qccupational code,"
by anmendi ng section 2503 (MCL 339. 2503), as anended by 1990 PA
269.

THE PEOPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 2503. (1) This article —shalt— DOES not apply to —an—
ANY OF THE FOLLOW NG

(A) AN individual, partnership, association, or corporation,
who as owner, sells or offers for sale a detached, single famly
dwel I'i ng, duplex, triplex, or quadruplex, which has never been
occupi ed and which was built by the individual, partnership,
associ ation, or corporation while |icensed under article 24.
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(B) AN individual, partnership, association, or corporation

— who, as owner, —ot— lessor, or as attorney-in-fact acting
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under a duly executed and recorded power of attorney fromthe

owner or |essor —— or —whohasbeen—appointed— BY APPO NTMENT by
a court OF COVWPETENT JURI SDI CTION, perforns an act as a real

estate broker or real estate sal esperson with reference to prop-
erty owned by it, unless performed as a principal vocation not
through a licensed real estate broker.

(O —(2yTFhisartiete—shatt—not—inctudethe—services
rendered—by—an— AN attorney at |law as an attorney at |aw. ——nor
shaH—t—netude—a—

(D) A receiver, trustee in bankruptcy, adm nistrator, execu-
tor, a person selling real estate under order of a court, —noer—
OR a trustee selling under a deed of trust. —Fhis— THE exenption
of a trustee —shalt— DCES not apply to repeated or successive
sales of real estate by the trustee, unless the sale is nade
through a licensed real estate broker.

(E) 3y —TFhis—arti+ectedoesnot—apptyto—a A person who is

regul at ed under the nortgage brokers, |enders, and servicers

i censing act, —Act—No—173—of thePublicActs—of 1987 —being

1987 PA 173, MCL 445. 1651 TO 445. 1684, who does not perform any

other act requiring a license as a real estate broker, associate
broker, or real estate sal esperson.

(F) A PERSON SELLI NG DI SPCSI NG OF, OR OFFERI NG FOR SALE
REAL PROPERTY UNDER A MORTGAGE FORECLOSURE UNDER SECTI ON 3216 OF
THE REVI SED JUDI CATURE ACT OF 1961, 1961 PA 236, MCL 600. 3216, AS
LONG AS THAT PERSON COWPLI ES W TH 1846 RS 21, MCL 446.26 TO
446. 35.
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1 (2) —(4)— For the purposes of this article, "negotiate the
2 nortgage of real estate" as described in section 2501, mneans
3 engaging in activity not regul ated under —Act—No—173—of—the
4 Pubtiec—Acts—of —1987— THE MORTGAGE BROKERS, LENDERS, AND SERVI CERS
5 LI CENSI NG ACT, 1987 PA 173, MCL 445.1651 TO 445. 1684.
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